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OT PEAAKLUUH

HOBbIW TNABHbIA PEAAKTOP
ME)XAYHAPOAHOIO HAYYHOI0O
YXYPHAAA (UHOOPMALUA

W UHHOBALIUW»

YBarkaemble yutatenu!

MpenctaBnsaem HOBOIO MNaBHOIO PeaaKTo-
pa *ypHana «/IHdopmauna n HHoBaLUN» —
tOpua BaneHTuHOBMYa JloHYaKkoBa, AOKTOpa
TEXHUYECKMX HayK, Bp1o gupekTopa MLHTN.

t0.B. JloHuakoB — aBTOp 60-
nee 40 HayuHbIX paboT, UMeeT Ha-
rpagbl U MOYETHbIE 3BaHWA, B UNC-
ne kotopbix «fepon Poccuinckom
Depepaunm» N «NETUYNK-KOCMO-
HaBT Poccumnckon Oepepaunmny,
opaeHa n meganu Poccun, Kasax-
ctaHa, CWA. KOpuin BaneHTnHO-
BUY BEAET LUMPOKYI0 0OLLeCTBEH-
Hylo aeaTtenbHoCTb (http://www.
icsti.int/portal/headquarters/
index.php?lang=_r). t0.B. JloHua-
KOB coBepLumn 3 noneta Ha opou-
TaNIbHYI0 KOCMUYECKYHO CTaHLMIO.

Mbl no3gpasnsaem Opua BaneHTnHoBMYA
NHEe COMHEBaeMCH, YTO MO ero pykoBOACTBOM
XKYPHan noayyunT HOBbIN MMMNYJbC B Pa3BUTUM,
YKpenuT CBOW MNO3MuMn B MUPOBOM Hayu-
HO-MHPOPMALMOHHOM NPOCTPAHCTBE, CTaHeT
ele NHTepecHee AnA ynTaTenen u aBToOpoOB,
COXpaHAA KypC Ha peanu3auuto NpuHLMNOB
WHKIIO3MBHOIO JOCTYMa K OTKPbITON HayYHO-
TeXHUYECKo nHopmaLmu.

FROM THE EDITORIAL BOARD

NEW EDITOR-IN-CHIEF OF THE
INTERNATIONAL SCIENTIFIC JOURNAL
“INFORMATION AND INNOVATIONS”

Dear Readers!

Let us present the new Editor-in-Chief of
the journal “Information and Innovations” —
D.Sc. Yury Lonchakov, Acting Director of the
ICSTI.

D.Sc. Yury Lonchakov is the
author of over 40 scientific
publications, has awards and
honors, including “Hero of the
Russian Federation” and “Pi-
lot-Cosmonaut of the Russian
Federation” orders and med-
als of Russia, Kazakhstan, USA.
D.Sc. Yury Lonchakov conducts
a wide public activities (http://
www.icsti.int/portal/headquar-
ters/?lang=_e). Mr. Lonchakov
fulfilled 3 flights to the orbiting
space station.

We congratulate D.Sc. Yury Lonchakov and
have no doubt that under his leadership, the
journal will receive a new impetus in devel-
opment, strengthen its position in the glob-
al scientific and information space, become
even more interesting for readers and authors,
while maintaining the course towards the im-
plementation of the principles of inclusive ac-
cess to open scientific and technical informa-
tion.

Information and Innovations. 2021. Vol. 16, Ne 1

5



MHopmauus n niHosaumm. 2021. T. 16, Ne 1

Pa3pen

MexayHapoaHOe COTPYAHNYECTBO

Sections

International cooperation

[Mo3apaBAsieM
Mwuxanna A\moLumua

aKTMIBHOrO Y4acCTHMKA
meponpuatnin MUHTA,
npeacepartena Poccun-
CcKko-MoHronbckoro ae-
NOBOro COBeTa, npepf-
cepatena CoBeTa au-
pektopoB AO «POTEK»
n CoBeTa ANPEKTO-
poB AO «YpanbCkun
TYypOVMHHBLI  3aBOA»
C HarpakgeHuem BbiClUeNn

rocygapcrBeH-

HOWM Harpagon MoHronnmn ana MHOCTPAHHbIX
rpaxpgaH — OpgeHom «lonApHaA 3Be3gan.

MNpe3upgeHT MoHronuu XantmaarunH bart-
Tynra Harpagun Mmnxauna Jindwwmua 3a npose-
AeHne B 2020-2021 ropgax B »KeCTKUX YCITOBUAX
nokfayHa camoun macliTabHon 3a nocnegHue
30 neT mogepHu3aumn sHeprocnctembl Mon-
ronvu, BBOA YeTbipex SHeprobnoKoB Ha rna.-
HOW 3N1eKTPOCTAaHUMM CTPaHbl — YnaH-baTtop-
ckon TOL-4.

OppgeH Bpyuun YpessblyanHbii 1 [NonHo-
MOUYHbIN MNocon MoHronun B Poccum Ero lNMpe-
BoCxoauTenbCcTBo [lynamcypaHrunH [1aBaa.

Kenaem Mwuxauny Jindwwuyy Kpenkoro
340POBbA U YCMNELWHOW peann3aummn SKOHOMN-
YeCKM 3HaUMMbIX HaUVOHAJbHbIX N MEXAYHa-
POAHbIX NPOEKTOB.

ICSTI HQ congratulates
Mr. Mikhail Lifshits

an active participantin
ICSTI events, Chairman
of the Russian-Mongo-
lian Business Council,
Chairman of the Board
of Directors of ROTEK
and the Board of Di-
rectors of Ural Turbine
Works with the award-
ing of the highest state
award of Mongolia for foreign citizens - the Or-
der of the Polar Star.

Mr.Khaltmaagiin Battulga, President of Mon-
golia, awarded Mikhail Lifshits for carrying out
in 2020-2021, in tough conditions of lockdown,
the largest modernization of the Mongolian
power system over the past 30 years, commis-
sioning four power units at the country’s main
power plant - Ulan Bator CHP-4.

The Order was presented by His Excellency
Dulamsurengiin Davaa, Ambassador Extraor-
dinary and Plenipotentiary of Mongolia to
Russia.

We wish Mikhail Lifshits good health and
successful implementation of economically
significant national and international proj-
ects.

WHpopmauus n nHHosaumn. 2021. T. 16, Ne 1
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[MPUBETCTBEHHOE CAOBO
Bpuno anpekropa MUHTU KOpua NoHuakoBa
FOCTAM U y4aCTHMKaM KPYrAOro CToAa Ha Temy
«TOProBO-3KOHOMMYECKOE COTPYAHNUECTBO MexXAYy MOHIroArnen
n Poccnen. K 100-AeTuto yCTaHOBAEHUSA AUMAOMATUUYECKMNX
OTHOLLEHMK Mexay MoHroaren n Poccuen»

25 peBpana 2021 r. MockBa
YBakaemble BbICOKME FOCTU U YYAaCTHUKN MeponpuATus!

[No3BonbTe Tenno NpUBETCTBOBATb Bac OT fvua 22 rocygapcTs-yneHoB MexayHapogHoro
LeHTPa HAaY4YHOW N TexHn4yeckom nHpopmaymum — MLUHTU.

MUHTW aBnaetca cneumnann3npoBaHHOW MeXAyHapPOAHOW opraHusaumen B chepe HayuyHom
N TexHuyeckon nHbopmaumm, co3gaHHonm no nHuumatmee Cosetckoro Cotosa B 1969 rogy Ha
OCHOBAHUM MEXMNPaBUTENbCTBEHHOrO COrMalWeHna, 3apernctpuposaHHoro OpraHusaumen
O6beanHeHHbIX Hauuii.

MoHronus, paBHo Kak 1 Poccua B coctaBe CCCP, aBnaeTca ogHMUM 13 rocyjapCTB-OCHOBaTeNnemn
MUHTW. N 5To 3aKOHOMEpPHO, NOCKOJIbKY POCCUNCKO-MOHIONIbCKME OTHOLLEHMA OMUPAKTCA Ha
MHOTOJIETHIO MCTOPUIO ABYCTOPOHHErO B3aUMOAENCTBUA, OTIMYAIOTCA TPAANLMOHHbBIM A06pOo-
COCEeACTBOM, HOCAT BCEOOBEMNIOWMIA XapaKTep M OPUEHTUPOBAHbI Ha AalbHelillee pa3BuUTHe
B Ayxe CTpaTernyeckoro napTHepcTBa.

bynanewTckaa koHBeHuma 1980 roga otHocuT MUHTU K mexxrocygapcTBEHHbIM SKOHOMMU-
YyecKuMm opraHusauuam. B stom cBaA3n Ham 6nm3Ka NoBecTKa AHA CEroAHALLIHEro Kpyrnoro CTona,
NOCBALLEHHOTO TOProBO-3KOHOMMYECKOMY COTPYAHUYeCTBY Mexxay MoHronunein n Poccuen, o6b-
cyXaeHuio Hanbonee 3pdeKTUBHBIX CTPATEMMIN N MEXAHNU3MOB B3aUMOZENCTBUA, ONpeaesieHuIo
ero nepcnexkTuBs.

MUHTW opraHu3oBan 3TOT KPYyrAbln CTONA MO MHWUMATMBE U COBMECTHO C [loconbcTBOM
Monronuun B Poccminckon Qepgepaumn B ropg, korga oTmeuvaetrca 100-netme ycTaHOBNEHUA
ANNNOMATUUYECKUX OTHoWweHun mexay MoHronnen n Poccuen. Ewe ogHMm opraHm3aTtopom
ABnaeTca PocCcMNCKMA yHMBEPCUTET ApYKObl HAPOAOB, B NAPTHEPCTBE C KOTOPbIM Mbl FOTOBbI
ony6nMKoBaTb Nyyllne HayuyHble CTaTbW MO MTOram KPYrioro CTofa Ha CTPaHUuUax Hay4HbIX
XypHanoB — «MH$opmaLma n uHHoBaLmm» n «Poccna n Asnsa».

Y6exaeH, UTo HaC XKAYyT CEerofHA MHTePEeCHbIE BbICTYMIEHUA 1 NIOJOTBOPHAA AUCKYCCUS.

NcKpeHHe Xxenat BceM rocTAm 1 y4acTHUKaM ycnewHoro meponpuaTtunsal

Information and Innovations. 2021. Vol. 16, Ne 1
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[MO3APABAEHUNE
Ype3BblyalHOro U [NNOAHOMOUYHOIO
NMocna MoHroann B PO E.I. A. AaBaa
Ha OTKPbITUKM MEXAYHAPOAHOIO KPYrAOro Ctona
«TOpProBO-3KOHOMMYECKOE COTPYAHUUECTBO MexXAY MOHIoAreN
n Poccnen. K 100-AeTnto ycTaHOBAEHUA AUIAOMATUYECKNX
OTHOLLIEHMK Mexay MoHroanen n Poccruen»

YBaxKaemble YYaCTHUKK Kpyrnoro ctona “ToproBo-3KOHOMMYECKOe COTPYAHUYECTBO MeXay
MoHronuven n Poccnein”!

Joporune roctn, yueHHble 1 obuecTBeHHble geatenu!

MNo3BonbTe MHe OT MMeHu MNoconbctBa MoHronum B Poccninckon Gepepaumm NnpuBeTCTBOBATb
Bac Ha OTKpbITMM BaXKHOrO MEPONPUATUA — MeXAYHapPOAHOro Kpyrnoro ctona “ToproBo-3KoHO-
MUYyecKoe coTpyaHMYecTBo Mexay MoHronven n Poccmen.

Kak Bbl 3HaeTe, B 3TOM rogy MoHronua n Poccna TOp»KeCTBEHHO OTMEYaloT BaXKHYIO Bexy
B MCTOPUN TPAAULMOHHO [PY>KECTBEHHbIX, AOOPOCOCeACKMX, MAPTHEPCKUX OTHOLIEHUA —
100-neTre AMNAOMaTMYECKNX OTHOLLIEHUI MeXAY HaLIMMK CTPaHaMM.

100 net Ha3ag 5 HOA6pA 1921 r. 6b10 nognucaHo CornalueHne mexay HapogHbIM NpaBuTeNb-
ctBom MoHronuu n MNpasutenbctBom PCOCP 06 yctaHOBNEHUM JO6POCOCEACKNX OTHOLLIEHNNA,
KOTOpOe Ha Lienblil BEK Npefonpeaennio BeKTOp 1 XapakTep pa3BuUTUA ABYCTOPOHHErO B3auMo-
[leNCTBNA Ha OCHOBE JOBEPUTENIbHOrO NapTHEPCTBA U YBaXKeHUA MHTepeCcoB APYr Apyra.

B cBA3M C 3TON MCTOpUYECKOn, 3HameHaTenlbHon gaton MuHnctepctea MHOCTpaHHbIX gen
MoHronnmn n Poccum cornacoBanu ninaH COBMECTHOro npasaHoBaHmA B 2021 roay, BKNOYaoLWNNA
100 meponpuATUin B 061acTAX NONUTUKKN, SKOHOMUKH, KYNbTypbl 1 06pa3oBaHusa. CornacHo obum-
NenHOMY NnaHy, B TeueHue roga 6yayT opraHM30BaHbl KPYMHbIE Y BaXKHble MEPONPUATUA, Takue
Kak, opraHuM3auma BM3WUTOB Pa3HbIX YPOBHEN, 3acefaHnin MeXNnpaBUTENIbCTBEHHbIX KOMUCCUI
1N NOAKOMUCCUI MO PErMoHasnbHOMY 1 NPUrPaHNYHOMY COTPYAHMUYECTBY, BbICTaBOYHO-APMapOY-
Hble MeponpuATUA, OTKpbITMe ToproeBoro npefctasutenbctsa MoHronum B ropoge Bnagusocto-
Ke, BbICTaBKa apXUBHbIX JJOKYMEHTOB 1 ¢oTorpaduii, NOAroToBKa Tenenepenaum n nybnmkayma
MO UCTOPUMN ABYCTOPOHHUX OTHOLLEHWUI, OpraHM3auna TenemocTa, NpuypoyYeHHoro K 40-netuio
COBMECTHOTO MoJieTa B KOCMOC, MEXXAYHapPOAHble HayUYHble KOHpepeHUMN 1 apyrue.

YBepeH, UTO CErofHALLIHMIA MeXAYHAaPOAHbIA KPYIAblA CTON YKPENUT y3bl Hawero 6paTcTea
1 NNOJOTBOPHOE COTPYAHNYECTBO HalLMX CTPaH BO 6naro Hapoaos MoHronum n Poccun.

Kenato ycnexos.
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[MPUBETCTBEHHOE CAOBO
npe3npeHTa AkapeMun Hayk MoHroamu,
[lonAHoMmouHoro lNpeactaButens Monroann 8 MUHTHU
akapeMuka AyrapunH Parpana
Ha OTKPbITUKU MEXAYHAPOAHOIO KPYrAOro CToAa
«TOpProBO-3KOHOMMUYECKOE COTPYAHUYECTBO MeXAY MOHroAnemn
n Poccuen. K 100-AeTUto yCTaHOBAEHUSA AUMIAOMATUUYECKNX
OTHOLUEHUU MexXAy MoHroanen u Poccmnen»

25 peBpana 2021 roga
YnaaH6aatap-MockBa

YBaxaemble Apy3ba 1 konnern!
YBarkaemble roctu!

Paspewmnte MHe OoT umeHn Akagemumn Hayk MoHronum n ot cebs NMYHO cepheyHo nonpu-
BETCTBOBAaTb BCEX YUYACTHUKOB CErofHALHEro MeAyHapOA4HOro Kpyrioro CTona, NOCBALWEH-
Horo 100-neTunio yCTaHOBMIEHMA AMMNOMaTUYECKNX OTHOLWeEHUN Mexay MoHronven n Poccnen,
1 NO3BOJIbTE BblPa3nTb NCKPEHHIO bnarogapHocTb ero OprkoMmTeTy BO rnaBe C roCMnOAUHOM
tOprem BaneHTnHoBnYeM JIOHYaKOBbIM — ANPEKTOPOM MeXMNPaBUTENbCTBEHHOM OpraHn3aumm
«MeXayHapOoaHbIN LEeHTP HAay4yHOW U TeXHUYECKON MHbopMaummy, rocnoxowm Jliogmunon Ba-
cunbeBHom LLkBapen — anpektopom LleHTpa A3smnaTtckmx nccnegosaHuin Poccnmnckoro yHuBsep-
cuTeTa ApyKObl HAPOAOB, a TakXke rocnoguHy [l. Xacapy — COBETHUKY-MOCNAaHHMKY U TOPrOBOMY
npeacTaBuTento noconbctea MoHronun B Poccninckon Oepgepayunn.

Hoporve gpy3ba!

fl yBepeH, UTo B LleHTpe BHMMaHUA yY4aCTHUKOB AaHHOro Kpyrioro cTona HaxogATCA OLeHKa
HbIHELWHEro COCTOAHMA W BO3MOXHble MepPCNeKTUBbl Pa3BUTUA TOProBO-3KOHOMUYECKOro
coTpygHuyectBa mexay Poccuen n MoHronuen. Xota go 1990 roga OHO NMeno TEXHONOrMYecKmn
TEeCHO CBA3aHHbIN ApYr C APYrOM WM B3aUMOAOMOMHALWUNN XapaKTep, APYrMMy Cll0Bamu ero
Ha3blBanM 6PATCKMM W OPY>KECTBEHHbIM, @ B CBA3M C OCYLECTBNEHNEM PbIHOYHbIX pedopm
B HalLUMX CTpaHax Oblfla OTKPbITa COBEPLUEHHO HOBAA CTPAHWLA B Pa3BUTMM PABHOMPABHOMO
1 B3aMMOBbIFOHOrO COTPYAHNYECTBA, YBaXaloLero nHTepechl Apyr gpyra.

B nepuopg pbIHOUYHbBIX pePpopM TOProBO-3KOHOMMNYECKME OTHOLLEHUA MEXAY ABYMA CTPaHaMM
nepekunm HenpPoCTon N TPYAHbIN NepUof CBOero passutuAa. HecMoTpa Ha NnognncaHne OCHO-
BOMOMaramoLwmx NpaBoBbIX JOKYMEHTOB, Onpeaenatowmx OCHOBbl U NPUHLNMbI BCECTOPOHHUX
B3aUMOAENCTBUIN MeXAy HalMMK CTPaHaMM B HOBbIX YC/TOBMAX XO3ANCTBOBAHWUA, @ TaKXe Nno-
CTOAAHHbIE BCTPEeYN rMaB ABYX CTPaH U NpefcTaBUTeNienl MUHUCTEPCTB 1 BEJOMCTB BCEX YPOBHEN

Information and Innovations. 2021. Vol. 16, Ne 1
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rocyfapCTBEHHOW 1 pPernoHanbHOWM BNacTu, yaenbHbI BeC Poccum B o6Liem BHELWHETOProBOM
060poTe MOHronnn nmeeT TEHAEHLMIO MOCTOAHHOIO CHUPKEHNS.

Ha Haw B3rnAag, Ha cnag TOpProBO-3KOHOMMUYECKNX OTHOLLIEHUI MeXay ABYMA CTpaHaMu npe-
XJe Bcero noBAuaAnu cnegyiowmne GakTopbl: pa3pbiB paHee HaNaXeHHbIX XO3ANCTBEHHbIX CBA3EN
mMexay NpeanpuATUAMUN ABYX CTPaH Yepes CeTU NOCTaBOK TOBAPOB M Cbipbs; 06e CTpaHbl Havanu
BECTM BHELLHIOI TOProBJIto C APYrMMU CTPaHamMn M1pa s obecneyeHnsa CBOMX PbIHKOB TOBapa-
MW NepBON HEOOXOAMMOCTW; HU3KaA KOHKYPEHTOCMOCOOHOCTb HALIMX SKCMOPTHbIX TOBApOB.
Hanpumep, no ctatuctuyeckum gaHHbim MoHronuu, 8 1990 r. BHELWHETOProBbi 060POT MeXay
MoHronuen n Poccuen coctasun 1233,7 mnH gonn. nnm Ha Poccnio npuxoaunocb 77,9% BHeLw-
Hewn Toprosnn MoHronuu, a 8 2000 . — 22,7% (251,3 mnH gonn.), 8 2010 r. — 18,4% (1129,4 mnH
ponn.),B2019r.— 13% (1798,0 mnH gonn.) ne 2020 r. — 11,3% (1457,2 mnH gonn.).

W He Tonbko 370. NaHaemna kopoHasupyca SARS-COV2 yctaHaBnvBaeT HOBble MNOPAAKK BO
BCEM MUpe 1 TpebyeT HOBbIX OTHOLWIEHUN K 06pa3y XM3HM YenioBeKa U YenoBeYeCckoro coob-
wecTtea. M3-3a aTon naHaeMmnn skoHoMrnka MoHronum, No NpeaBapuTebHbIM pacyeTam, COKpa-
waeTca Ha 5.3-6.0 npoueHToB B 2020 roay. MpaButenbctBo MoHronnn nnaHnpyeT obecneuntb
B 2021 roy poCT 3KOHOMUKM Ha 3.5-5.0 NpoLEeHTOB, YTO ABNAETCA OYeHb HENPOCTOW, HO U OCO-
60 BaxkHOW 3agauvent. [Ina QOCTVXKEHUA ycnexa B 3TOM Jiefie HEMasIOBaXHy0 ponb byaeT urpatb
ycrnewHoe TOProBo-3KOHOMNYECKOe COTPYAHMYECTBO C HALLMMWN BEYHbIMW COCeAMM.

fl Qymalo, UTo CEerogHAWHUIN KPYIblid CTON AaCT HaM BO3MOXXHOCTb CAieNlaTb KOHCTPYKTUBHbIN
aHanM3 COCTOAHUA TOProBO-35KOHOMUYECKOTO COTPYAHNYECTBA MeXAy HalMmMK CTPaHaMu, Bbl-
ABUTb CyLUecTBytowme nNpobaemMbl, TOPMO3ALLME PA3BUTME HALUINX BCECTOPOHHMX OTHOLUEHWNA,
onpenennTb NepcneKkTUBHbIE HaNpaBneHNA B3aMOAENCTBUN MeXIY XO3ANCTBYOLWNMN CyObeK-
TamMW BYX CTPaH 1 NOMOXET pa3paboTaTb MeTOANYECKNE PEKOMEHAALMM NO NOArOTOBKE Hayu-
HO-060CHOBaAHHOW roCcyAapCTBEHHOW MONUTUKN ANA PeLLeHNA NPobiem, CyLLeCTBYOLNX B NONU-
TUYECKNX, SKOHOMMYECKUNX, COLMaNbHbIX N KYNIbTYPHbIX B3aumogenctaumax Poccum n MoHronumw.

|-|OJ'Ib3yF|Cb cnydaem, UCKPeEHHE Kenako BCeM YYaCTHMKAM U OpraHn3aTopamM Kpyrioro Ctosjia
KOHCTPYKTUBHOIO Ananora  HOBbIX TBOPYECKUX ycnexos!
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TOProBo-3KOHOMMYECKOE COTPYAHUYECTBO MEXAY
MoHroamen n Poccunen. K 100-AeT1HO yCTaHOBAEHUA
AUNAOMATUUYECKUX OTHOLLEHUK MexAay MoHroanen un Poccuen

HAanaaxxae Xacap,
CoBeTHuK-MocnaHHMK MoconbctBa MoHronun B Poccminckon Qepepaunn, TOProsbiv
npeactasutenb MoHronnmn B Poccnm

AHHOTauunsA. [loknag NnocBALWEH 3HAYEHNIO 1 OCHOBHbIM TEHAEHNAM TOProBO-3KOHOMU-
YyeKoro coTpyaHuyecTsa mexkay MoHronunen n Poccnei n nogrotosneH B ¢BA3un co 100-ne-
TEeM YCTaHOBIEHNA ANNNOMATUUYECKUX OTHOLIEHUIN MeXKAY CTPaHaMMU.

KnioueBble cnoBa: AnnioMaTnyecke OTHOLEHNSA, TOPrOBO-9KOHOMMYECKOE COTPYAHU-
4yecTBO, BHeLWHAA Toprosnda, MoHronus, Poccus.

Trade and economic cooperation between Mongolia and
Russia. To the 100" anniversary of the establishment of
diplomatic relations between Mongolia and Russia

Danaazhav Khasar,
the Minister-Counsellor of the Embassy of Mongolia in Russian Federation, the Trade
Representative of Mongolia in Russia

Abstract. A report was presented on the significance and main tendencies of trade
and economic cooperation between Mongolia and Russia in connection with the 100th
anniversary of the establishment of diplomatic relations between Mongolia and Russia.

Key words: diplomatic relations, trade and economic cooperation, foreign trade,
Mongolia, Russia.
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B KoHuenuuAx HaunoHanbHou 6e3onacHo-  Depepaunen ABNAETCA OAHVM W3 NPUOPU-
CTW 1 BHEWHen NonMTMKNU MOHronnum ofHoO-  TEeTHbIX HanpaBneHW BHELWHEN NOMUTUKN Ha-
3HaYHO CKa3aHo, UTo yrnybneHve n pa3BuTMe  LWei cTpaHbl. B Hauane 90-x ronos NpoLunoro
pobpococencknx oTHoweHun ¢ Poccuiicko  BeKa 1y Hac, u'y Poccum 6binm TpyaHOCTY Kak

Trade and economic cooperation between Mongolia and Russia... — pp. 11-17.
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B chepe NoNUTUKK, TaK U B 061aCTV SKOHOMU-
Kn. HaunHaa ¢ 2000-x rogos npounsoLwsno ne-
peoCMbIC/IeHNe POCCUNCKON BHELWHeN Nonu-
TUKW, B pe3ynbTaTe Yero Havanam nocTeneHHo
BOCCTAHaBINBATbCA OTHOLUIEHUA MeXAay Ha-
wumMmn rocygapctsamn. CerogHA TpaguLNOH-
HO ApYeCTBEHHble OTHOLIEHUA MeXay rocy-
AApCTBaMM Pa3BUBAKOTCA HA YPOBHe BCeOODb-
emfiolWero CcTpatermyeckoro mnapTHepCTBa.
lNopg noHATMEM «CTpaTervyeckoe napTHep-
CTBO» Mbl NogpasymeBaem Apy>KeCKkne OTHO-
WEeHNA W MNONHOUEHHOEe B3aMMOBbLIFOAHOE
COTPYAHMYeCTBO OyKBanbHO BO Bcex cdepax
B3aMMOLENCTBNA, OCHOBAHHOE Ha NPUHLM-
nax B3auMHOro yBaXkeHus n gosepus. Mex-
Ay HaWKVMWN CTpaHamu OeNCTBUTENIbHO OYeHb
Tennble N 0cobble OTHOLIEHMA, MPOBEPEHHbIE
1 oKpenwwne B rogbl Benukon OTeuecTBeHHOMN
BOWHbI U B CpakeHUAX Ha peke XanxuH-lon.

CBMAETeNnbCTBOM aKTMBHOMO U TeCHOro
B3aumopencteusa MoHronum n Poccunckon
Depepauunm TakKe ABMAIOTCA HACbILEHHOCTb
N PperynapHoOCTb ABYCTOPOHHUX BCTpey Ha
BbICLLEM WM BbICOKOM YPOBHsAX. B 3TOM roagy
Mbl oTMeyaem 100-neTue ycTtaHOBNEeHUA Ou-
NAOMATUYECKMX OTHOLLIEHUA MeXAy HalMu
CTpaHaMu B COBPeMeHHOM nctopmn. B pamkax
tobunea CTOPOHbI 3anaHNPOBaNU WNPOKYHO
nporpammy npasgHoBaHuA. Hagetocb, ceroa-
HAWHWA KPYrbI CTON CTAHeT TOW nnowag-
KOW, rge y4aCTHUKM 6yayT OTKPbITO FOBOPUTb
He TONbKO O JOCTUXEHUAX, HO N O HeJocCTaT-
Kax B Hawem B3amMofenctsuu. [oCKonbKy
CUMTalo, UTO elle He BCe BO3MOXHOCTU U pe-
CypCbl COTPYAHMYECTBA CTOPOHAaMN peannso-
BaHbl.

MNpexpe Bcero A xoTen 6bl Bam KpaTko
pacckasaTtb O cerogHAwHen MoHronun. MoH-
ronnAa — cTpaHa Mosnofblx, rae HaceneHue
3 mnH 300 TbIC. YenoBekK, a ABe TPEeTU N3 HUX
cocTaBnisieT monoaeXxb ot 16 go 35 net. MoH-
ronnA Kak gemoKpaTtnyeckoe napfaMeHTckoe
rocyfapcteo 3a nocnegHue 30 neT cepbe3Ho
NPOABVHYNACh B CTPOUTENbCTBE MPaXaaHCKO-

ro obuiecTBa, B pe3ynbraTe Yero nogHANCA 06-
WM YPOBEHb MONUTMYECKOrO 0O6pa3oBaHWA
HaceneHus.

B 1993 rogy BanoBbli BHYTPEHHUN NpO-
AykT (BBI) MoHronun coctaenan scero 768,4
mnH gonn. CLUA, a cerogHs 3TOT nokasartesib
yBenunuunca B noyvtn 18 pas n cocrasnset 13,8
mnpg gonn. CLUA. Bce xe 28,4% HaceneHun
NMEeIOT J0XO0Abl HUMXKE MPOKUTOYHOrO MUHU-
MyMa. DTO O3HayaeT, YTo B OGnmKarnwme rogpl
MpaButenbctBo MoHronun 6ypeT cocpefoTa-
ymBaTb 60MbLUe BHUMAHMA Ha YNyULleHN Ka-
YyecTBa »KM3HWN HaceneHuns.

Hapagy c ysenuueHmem BBI1 cTpykTypa
SKOHOMUKM MoHronun npetepnena 3Hauu-
TeNbHble M3MEHEHUA 3a nocnefgHee AecATU-
netme. Bo-nepsblx, yBennumnnacb JoNs ropHo-
fo6bIBatoLlell MPOMbILWIEHHOCTUN. Bo-BTOpbIX,
CBA3aHHAA C MUPOBbIM PbIHKOM 3KOHOMMKA
NO3BONIAET MOHIOIbCKUM KOMMAHMAM CaMo-
CTOATENIbHO BbIXOAWTb Ha rNob6anbHbIN PbIHOK.
B-TpeTbux, 6bIcTPO BbipoCna fonsa cdepbl yc-
nyr B BBI1. 3a npowepwwue 10 net chepa ycnyr
No 3HAaYMMOCTU 3aHUMAET Yy»Ke BTOpoe MeCTo
B BBIT nocne ropHopo6biBatowWen NpPOMbiL-
NIEHHOCTM M OCTaBWUf1a NO3aJnN CeNbCKOe XO-
3ANCTBO. WHbIMM cnoBamu, npumeyvaTenbHo,
4TO J0NA TOProBoro cektopa B BBl gocturna
YPOBHA A06bIYM NONE3HBIX UCKOMAEMbIX, KO-
TOpbIA 661 10 NeT Ha3zag 1 COCTaBAAN OKOJO
20%. [lanee cnefyoT HEABMXUMOCTb U yCIyrK
(toproBnsA, GMHaHCLI), TPAHCNOPT, 06pa3oBa-
Hue n TenekommyHukauma. OgHMM CNOBOM,
MO>HO Ha3BaTb 3TO «HAYaslOM HOBOW CTPYKTY-
Pbl B MOHIONIbCKOM SKOHOMUKED.

HenaBHO y MOHrONbCKOM SKOHOMUKM bbina
TONbKO OfHa «HOra» — ropHoAoObbIBatoLan
NPOMbILWNEHHOCTb, N OAHA «Nanka» — Cefb-
CKoe Xx03AMcTBO. Mbl Bcerga crnpawmsanu,
ecTb 1N NekapcTBO unu bygyuiee onsa 3Ton
«XPOMOW» CTPYKTYpbI?

Apy3bal B mupe okono 50 pa3BuTbIX CTPaH,
OnMbIT Pa3BUTUA KOTOPbIX MOKA3blBAET, YTO OHU
B NepByl0 ouepedb pa3BmMBanIN CBOW SKCNOPT
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no ¢opmyne “CHayana 3apabaTtbiBali 3a rpaHu-
Len, a NOTOM BJIOXN AeHbrn B pa3BuTue apy-
rMx oTpacsen BHYTPEeHHeW 3KOHOMUKKN". ITa
npoctana cxema 6yfnet onpepensaTb NOPAJOK,
no KoTopomy OyfeT pa3BMBaTbCA SKOHOMMKA
MoHronum B 6nmxaniire HeckonbKo net. Ha
CEroHALWHNA AeHb ropHofobbIBatoLWas Npo-
MbILUTIEHHOCTb — CaMmas XWn3HecrnocobHas oT-
paciib SKOHOMUKN B CTPaHe, Ha fONI0 KOTOPOWU
npuxoantca 30 npoueHToB BBI1, 72 npoueHTa
NPOMbILLSIEHHOrO npowssoAcTea u 90 npo-
LeHTOB 3KCnopTa.

[a, cerogHA MoHronna He MOXeT NpPOowns-
BOAUTb COBPEMEHHblE aBTOMOOWIM, @ NOTOMY
NPUXOANTCA NpofaBaTb Mefb, Yrofb, 30/10TO.
CnegyowwmmMmy oTpacnaMun, Ha KoTopble byaeTt
OnMpaTbCA pPa3BUTME HaLlen SKOHOMUKN, MO-
ryT 6bITb Nerkas NPOMbILIEHHOCTb, CENbCKOe
XO3ANCTBO, TYPU3M U IKCNOPT SKONOrMYecKun
YNCTOro mAca.

O6wunin 06bem BHelLHen Toprosan MoHro-
nnn B 2020 rogy coctasnan 12,8 mnpa gonn.
CLWA, B TOM uncne skcnopt — 7,6 mnpg gonn.
CWA, a umnopt — 5,3 mnpa gonn. CLWA w, co-
OTBETCTBEHHO, MONIOXKUTENIbHOE CanbAo BO
BHELUHeW TOProssie paBHANOCb NPUMEPHO 2,3
mnpg gonn. CLUA. 3a ToT ke nepunog MoHro-
nua s3kcnoptuposana B KHP TtoBapbl Ha cym-
my 5,5 mnpg gonn. CLLUA, umnopTtnpoBana Ha
cymmy 1,9 mnpg gonn. CLLUA v nonoxutenb-
HOe canbfo COCTaBAANO NpuMepHo 3,6 mnpg
ponn. CLUA. B aToT e nepuog skcnopt MoH-
ronun B PO coctasnan Bcero nuwb 57,2 maH
ponn. CLWA, nmnopt — 1,4 mnpg gonn. CLUA,
a TOProBbiii 4eduunT OT BHELUHEN TOProBau
¢ PO coctasnan noutn 1,34 mnpg gonn. CLUA.

B npownom rogy MoHronua skcnoptupo-
Basia ToBapbl B 75 cTpaH mupa. B npoueHTHOM
COOTHOWeHUN B HaweMm 3kcnopte KHP 3aHu-
mana 75, Weenuapua — 22,2, BennkobpwuTa-
HuAa — 1,1, Poccna — Bcero 0,75 npoueHToB
COOTBETCTBEHHO.

Ecnun Bo BHelwHeToproBom 060poTte MoHro-
numn B 2008 rogy Poccua 3aHumana 23% (3,4%

B MOHrOJIbCKOM 3KcnopTe u 38,2% B nmnopte
CTpaHbl), To B 2020 rogy 3TOT NOKasaTesb CHU-
3unca po 11,04 % (0,72 % B akcnopte n 18.3 %
B UMropTe) .

JTa CTaTUCTMKa rOBOPUT O TOM, YTO SKOHO-
MUKa MoHronuu npuxogut B 60nbLuyio 3aBu-
CMMOCTb OT PbIHKa I0XHOr0 cocefa, N oueBna-
HO, YTO KnTan CTaHOBUTCA MMaBHbIM TOProBbIM
napTHepPOM A/iA Heeé.

DKCMOPT MNAaBMKOBOro LWMNaTa 3aHWmaet
okono 70% B CTPYyKType TOProBnn mexpay
MoHronunein n Poccnein. KoHeuHo, Kpome Lwina-
Ta ele MnocTaBNAETCA NMPOAYKUMA U3 KOXW,
LWepCTAHble, KallemMnpoBble N KOBPOBble U3-
Aenna, HO 3TN TaK Ha3blBaemble TPaAULMOH-
Hble 3KCMOPTHble TOBapbl 3aHUMAIOT BCEro
nmwb 1,3% B s3kcnopte MoHronum B Poccuto.
B 3TOM cnncke Hawa TpagnuMOHHaA 3KCNopT-
HaA NPOAyKUMA — MACO — MNPaKTUYECKU He
nrpaet ponmu.

o npexHemMy COXPaHAITCA MMMNOPTHblE
TapudHble U HeTapudHble Bapbepbl Ha Npo-
AYKLMIO >KMBOTHOBOACTBA MOHIOJIbCKOrO Mpo-
ncxoxpenma. Kanobbl Ha CyullecTBOBaHMe
6apbepoB B TOprosne ¢ Poccrnenn MOHronb-
CKaA CTOPOHa BbICKa3blBaeT NOCTOAHHO. Ecnu
NPUCMOTPETbCA K CIIOXMUBLUENCA CUTYauuu,
roe MoHronma nmeeT ToproBsbivi geduumnT Ta-
Koro macwrtaba, TpyaHO He CornacuTbCA C Ha-
e No3nymnen N MoXHo ybeamnTbCa B TOM, UTO
MoHronna B npuHumne He npegnpuHUMaeT
3aWUTHbIX Mep OT POCCUNCKNX TOBAPOB.

EctectBeHHO, Poccna nmeeTt Toprosbi NH-
Tepec K MoHronmm n CMOTPUT Ha MOHIOfb-
CKUI PbIHOK C CePbE3HbIM HamepeHnem. OHa
CTapaeTca npofatb 60sblue HepTENPOAYKTOB
N 6Gonble CeNnbCKOXO3ANCTBEHHbIX M MpPO-
MbILLNIEHHbIX TOBapOB. TakXe Kak u Poccus,
MoHronmna crtapaetca BblpalmBaTb 1 NPOU3-
BOAUTb y cebA NpodyKTOBble TOBapbl, Crefyn
uenn npoaoBONbCTBEHHOW 6e30MmacHOCTH,
1 pa3BUBaeT pasNyYHble HaLOHalbHble NPO-
rpaMmMbl B MOAAEPXKKY COOCTBEHHOWM Nerkomn
NPOMbILIEHHOCTN.

Trade and economic cooperation between Mongolia and Russia... — pp. 11-17.
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Onupaacb Ha HegaBHO CO3OAHHYIO JKC-
MOPTHYI0 MHPpPACTPYKTYpy, Poccna akTuBHO
noaaepXmnBaeT CBOMX NPON3BOAUTENEN, NPO-
faowmx Toeapbl B MoOHronuu, npegoctasnsas
MM TaKre ycnyru, Kak 6ecnnatHasa KOHCynbTa-
LUMA U MapKeTUHroBoe uccnegoBaHue, onna-
Ta pPacxOf0B MpW NOAyyYeHUN CepTUPUKaToB
Ha TOBapbl, NbrOTHbIE SKCMOPTHbIE KpeauTbl
N CTpaxoBaHMe 3KcnopTta. [nAa poccumcko-
ro 6usHeca MOHFONIbCKMIA PbIHOK CUYUTAETCA
BMNOJSIHE OOBEMHbBIM, U Pa3BUTNE SKOHOMMUKM
MoHronnn no3BonaeT exerogHo nornowatb
conupaHbli 06bém TOBapoB M3 Poccun. o
pacyéTam rocyfapCTBEHHbIX 1 NpeanpuHnma-
TenbCKMX CTPYKTYp Poccun, npu cobniogeHnn
YCNIOBUI BCETO INLLb FPAaMOTHOM MapKeTUHIO-
BOW MOSINTUKNA POCCUNCKME KOMMNaHUN MOTyT
paccunTbiBaTb HA NOCTaBKM B MoHronmio T1o-
BAPOB Nierkon 1 obpabatbiBatoLLle NPOMbILL-
NEeHHOCTU AOMONHMUTENbHO Ha cymmy 6onee
yem 300 mnH pgonn. CLLIA exerogHo. U 3710
NpW TOM, YTO Ha MOHIONbCKOM PbIHKE NPUCYT-
CTBYIOT TOBapbl NPOM3BOANTENEN MOYTU BCEX
cy6vekToB PO. Cpean HUX OrpOMHOE Konmnye-
CTBO MpoayKuun npepactaBuTenert NuWeBomn
MPOMbILLIEHHOCTW.

B pe3ynbrate BHeELWHETOProBon akTnBm3a-
LM POCCUAH, YOENbHbIN HECbIPbEBOW N Hed-
HepreTuyecknmn skcnopt Poccnn B MoHronuto
3a nocnegHue 5 net BbIpOC B 5 pa3 u gocTur
600 mnH gonn. CLUA. B yactHoCTW, nm yganocb
CYLWEeCTBEHHO HapacTUTb 3KCNopT B MoHro-
N0 MaWWH 1 060pyAOBaHNA, NPOJYKLUN XN-
MUYECKOWN NPOMBILLSIEHHOCTU 1 MeTannypruu,
NPOAOBONbCTBEHHbIX TOBAPOB, ApPEeBeCUHbI
W LenoNno3Ho-6yMaxHbIx nsgenui. Mo noka-
3aTeno POCCUNCKOrO HECbIPbeBOro 3KCNopTa
Ha Agywy HaceneHua MoHronma sowwna B nep-
BYIO NATEPKY CTpaH-napTHepos Poccun. 3tu
06CcTOATENbCTBA €Wé pa3 HarnAagHo [oKasbl-
BaloT, UTo MoHronnAa BedET TOProByo NONU-
TUKY, FTAe He npeaycMaTpuBaeTcAa co3gaHue
HeTapudHbIX GapbepoB ANA POCCUNCKUX TO-
BapOB U YCHyT.

Habniogaetcs pacwmpeHne Konmyectsa
POCCUNCKNX SKCMOPTEPOB YePE3 BOBJIEYEHME
Manoro u cpegHero npeanpuHUMATENbCTBA
NPUrPaHNYHbIX U YAANEHHbIX PErMOHOB B IKC-
NMOPTHblE NOCTaBKU NpoayKuun B MoHronuio.
KnioyeBbIM 371IeMEHTOM B 3TOM HarnpasfieHUN
ABNAETCA TeCHoe B3anmopgencTame Toprnpen-
CTBa C TOYKaMu npucyTcTBua Poccumckoro
aKkcnopTHoro ueHtpa (P3L) B 5 poccnmnckmx
pervoHax, npurpaHn4YHolx ¢ MoHronuen,
a Takke [lanbHEBOCTOUHbIN defepanbHbI
oKpyr n Cnbunpckmnin pepgepanbHbliii OKpyr. Bca
3Ta npepnpuvHMMaTeNnbCKaAa aKTUBHOCTb, Ha-
npasfieHHasA Ha MoHronuio, NPOUCXoauT Ha
¢doHe orpomHoro guncbanaHca B obuem To-
BapoobopoTe AByXx cTpaH. Ho Bonpoc B ToMm,
a eCTb I N 'Y MOHIONbCKOW, N 'Y POCCUNCKON
CTOPOHbI BUAEHNE NYTEN pelleHnsa 3TUX Npo-
6nem?! [JocTaTO4HO N COBMECTHOWN paboThl
Ha YpPOBHE OTpPacC/eBbIX MEKMNPaBKOMUCCUN
ANA Toro, utobbl Ux pewntb? He nopa nn co-
BMECTHO onpefenuTb Bce npobnemHble me-
CTa, a rMaBHOe HalTn noaxopAwme ¢Gopmbl
N Onopbl B3aMMOAOMOSIHAEMOro pPa3BUTUA,
AENCTBUTENbHO B3aMIMOBbLIFOAHOIO ANA Hbl-
HEeLWHNX 1 CiefyoLWwmnx NOKONeHnn?

YBaxkaemble Konnerun, poporve apysba!
Ecnn nepeuncnatb BeCb CANCOK [AOKYMEH-
TOB, B pamMKaX KOTOpPbIX Pa3BMBAKOTCA Haln
MEXKroCylapCTBEHHbIE OTHOLLEHUA, NOTPeby-
eTcA Hemano BpemeHun. C Bawero nossone-
HUA, A HEMHOIO PacCKa)Ky O BaXHbIX, HA MO
B3rNAg4, JOKYMEHTaxX U JOrOBOPEHHOCTAX, Bbl-
NOSIHEHNE KOTOPbIX MOMOXET BbINTU U3 TOW
cuMTyauumn, B KOTOPOM OKas3anncb TOProBo-
SKOHOMMYECKME OTHOLLEHUA MEXAY HaLIVMUK
CTpaHamu.

[loroBop 0 Apy»KeCTBEHHbIX OTHOLUEHUAX
N BCeOObEMNIOWEM CTpaTErMYeckom nap-
THepcTBe Mexay Poccunckon Pepepauuen
n MoHronueii ot 3 ceHTAbpa 2019 roga 6bin
patuémuympoBaH @epepanbHbiIM  3aKOHOM
ot 13.07.2020 N2 198-®3, n BCTynNuA B Cuay
21 ceHTAbpAa 2020 ropa [1]. HekoTopble 3Kc-
nepTbl BbiCKAa3blBAlOT COMHEHUA MO MoBoAy
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NpPaBOBOW MOLLM 3TOrO AOKYMEHTA, C YeM A He
COrnaceH N yBepeH, YTo 3TOT AOKYMEHT [Oof-
XeH CTaTb nyTeBOAUTENIEM MO HapaLMBaHUIO
HalWMX OTHOWeHUN B HOBOM 21 Beke. [pax-
JaHe OBYX CTpaH BnpaBe OXugatb, YTO 3TOT
[loroBop cTaHeT BaKHbIM NHCTPYMEHTOM pa3s-
BUTUA OBYCTOPOHHEro COTPYAHMYECTBa, YTO
BOCCTaHOBJIEH/E YPOBHA OTHOLUEHUIN MeXAay
Hawumn cTpaHamn OygeT 6a3mMpoBaTbCA He
TOMIbKO Ha MOMWCKE B3aUMHbIX reononuTuye-
CKMX BbIFOf, HO M Ha peanbHOM 3KOHOMMUYe-
CKOM pa3BUTUN CTOPOH.

BaxHbin pokymeHT “CornaweHuve mexpay
MpaButenbctBom Poccuinnckon Oepepaunn
n MpaButenbcTBOM MOHIronun o COpeNCTBUN
MEXPErMoHaNbHOMY U MPUrPAHUYHOMY CO-
TpygAHu4YecTBy” Obin NoagnmncaH BO BpeMsa opu-
ymanbHoro Bu3uTta [lpe3upgeHta B.llyTnHa
B MoHronuio 3 ceHTAb6ps 2019 roaa [2].

Honroe oxupgaHue peanbHbIX U3MEHEHWN
B TOProBO-3KOHOMMYECKON chepe B mpurpa-
HUYHbIX M PErMOHANbHbIX PaioHax ABYX CTpaH
NMOCTOAHHO BNMAET Ha aTMochepy TpaHcrpa-
HUYHON NpeanpPUHUMATENIbCKON aKTUBHOCTU
N MOXeT mnocnefoBaTe/lbHO COKpallaTb MMe-
loLmeca rapMoHUYHbIe obLeHna mexagy npo-
CTbIMM NtoAbMK MO 06e CTOPOHbI FPaHMLbl.
CTpemsAcb B NepByto ouepeb K NOANTUYECKO-
My OMANnory BO BHELWHEN NONUTUKE N B MEXIo-
CyOApPCTBEHHbIX OTHOLWIEHUAX, Mbl He yaensem
[AO/MKHOMO BHMMaHWA 3TON BaXXHeWLen co-
CTaBNAOLWEN ABYCTOPOHHErO COTPYAHNYECTBA.

B pamkax BbinonHeHua “CornawieHua o co-
LENCTBUN MEXPErnOHaNIbHOMY U NMpUrpaHny-
HoMy coTpyaHuyecTBy” [2] MoHronua n Poccna
MOTYT BbIHECTV COBMECTHOE peLLEeHNeE Mo yCTa-
HOBJIEHMIO 0COBOro peXkrmma TOProBan B Npu-
rPaHMYHbBIX parioHax ABYX CTPaH. YBEpeH, uTto
LJ1A 3TOrO He CTOUT «M300peTaTb Koneco» 3a-
HOBO, NpaBOBas 6a3a 1 COOTBETCTBYIOLLAA KOH-
Lenuua peLleHns y oberx CTOPOH YKe MEIT-
ca. [onoxunTenbHble SKOHOMUYeCKMe 3 deKTbl
OT TaKOro BOIEBOrO MOMIUTUYECKOTO peLLeHns
MOYyBCTBYIOT B MepBYI0 ouepeab pernoHbl Cn-
6upwn. YBepeH, UYTo AenoBas akTUBHOCTb TaM

cpa3y nogHumetca. Ha HoBow npaBoBoi 6a3e
MOXHO CO3[aTb LIeNOYKM MPOU3BOACTBA TO-
BApPOB, 3anyCTUB UHTErpaunoHHble NpoLecchl
B 0051acTM ManbiX U CpeaHuX npeanpuatun,
KOTOpble MOFyT KapAWHANbHO N3MEHUTb Kap-
TUHY B3aVUMOAENCTBUA B MPUrPaHUYHbIX pan-
OHaX HaWMX CTpaH, YTO CTaHeT NpPeKpPacHbIM
npuMepoM AnAa APYrux rocyfapcTsB pernoHa.
B pe3ynbrate HeCOMHeEHHO 6yaeT nogbem nNpu-
rPAHNYHON MHTErpaumMm 1 TOproBnu, B Aanb-
HerlleM HOBaA [JefioBasd cpefa HeMUHyemo
MOATONKHET HalmMx 6U3HECMEHOB K TOMY, UTO
OHU HAYHYT COBMECTHOE OCBOEHUE PbIHKOB Ku-
TaA, AnoHWUK, cTpaH A3naTCKO-TMXOOKEAHCKOro
pernoHa u EBponenckoro Coto3a, MCrnonb3ys
cornaweHma o cBoboaHoWN Toprosne, NOAMNU-
CaHHble MoHronnen ¢ Kakgowm N3 CTOPOH Bbl-
LIeYNOMAHYTbIX roCyAapCTB.

YBaxkaemble Konsneru! Yxe cenyac owytnm
NHTEpeC KUTaNCKoro 6msHeca K MCMonb3oBa-
HUIO MOHronMn Kak NnowagKkn neperoBopos,
NOTNCTMKN U ONNaTbl 3@ YCNyru npu BegeHumn
6u3Heca ¢ Poccurein. Ha pa3nnuHbIx nnowagkax
POCCUMINCKNX 6GU3HeC-GOpPyMOB 0OCY»KAatoTCA
BOMPOCbI O CNIOXKHOCTK BeieHnA br3Heca B Kn-
Tae. 34ecb BaXKHO 3aMeTUTb TO, UTO PYCCKUN
6U3HEC BbICOKO LEHUT JOCTUTHYTbIA YPOBEHD
MOHIONbCKMX NpeanpuHUMATENEen B HaXOX-
AeHUN obLlero A3blka C NpeacTaBUTENAMN
6usHeca AnoHun, KOxHoOM Kopen n Kutaa. A
yBepeH, UTO OCHOBbIBAACb Ha HaLIMX pecypcax
CENbCKOro X03ANCTBa N NPUPOAHbIX 6OraTcTs,
MOHTONO-POCCUNCKMI BM3HEC MOXKET JOCTUYb
ycrnexa Ha Apyrnx ganbHUX pbiHKaX.

Bonpocbl meXxpernoHanbHOro coTpygHu-
yectBa Poccum n MoHronum paccmatpuBba-
0TCA B pamKax NogkomMmnccmm no permoHanb-
HOMY W NPUIrPAHNYHOMY COTPYAHNYECTBY
Poccumncko-MoHronbckon  MexnpaBuTtenb-
CTBEHHOW KoMuccum, nocnegHee 14-e 3acepa-
Hue Mogkomuccum npowno 29 mada 2019r. 8 T.
YnaH-batope.

CornaweHne mexpy Poccninckon Mepepa-
umen n MoHronmem o BHECEHUN M3MEHEHUA
B Toprosbin gorosop mexagy CCCP n MHP ot
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17 pekabpsa 1957 r., 3aKnouYeHHoe nyTem 06-
MeHa HoTamu OT 27 ceHTAbpa 2019 ropga u
11 okTAbpa 2019 ropa, BCTyNWno B Cuy
29 HoAb6pAa 2019 ropa [3]. YBepeH, 4To 3TOT
AOKYMEHT CTaHeT BaXKHENLUMM MHCTPYMEHTOM
Pa3BUTMA HALKX TOProBO-IKOHOMMUYECKNX
OTHOLUEHWNN Ha HOBOM YPOBHE.

“Cornawenne wmexpy [lpaButenbcTtBom
Poccuinckon ®epepaunn n MNpaButenbcTBOM
MoHronum o6 ycnoBuAx TPaH3UTHbIX nepe-
BO3OK IPY30B »KeNe3HOAOPOXKHbIM TPAHCNOP-
ToM” OT 8 nioHA 2018 roga BCTYNUNO B CUny
7 ceHTAbpa 2018 roga [4]. MoHronua oxu-
[AeT OT BbIMOMHEHMA 3TOro KOHTpaKTa 60onb-
wnx 3bdekToB B 06MaCTU TPAHCMOPTHOTO
TPaH3UTa CBOUX SKCMOPTHbIX YrA U APYrux
nckonaembix yepes tepputoputo PO, a Takxke
rMMOKYI0 TapuUHYIO MOAUTMKY B OTHOLUEHUU
Xene3HOOoPOXKHbIX NepeBO30K. YBepeH, YTo
CornaweHve B CBOIO oyepefib CO3faeT NPoy-
HYI0O OCHOBY [N KOHKYPEHTOCMNOCOOHOCTU
TapndoB Ha rpy30Bble KENe3HOOQOPOXKHbIE
nepeBo3KK, obnerumT npoueaypbl nepeceve-
HWA roCyfapCTBEHHOW rPaHuULbl, YTO JOMXKHO
cnocobcTBOBaTb PoCcTy 06bEMOB NEPEBO30K
N PasBUTUIO MHOPACTPYKTYPbl »enesHodo-
POXXHOro TpaHcnopTa. Mbl yBepeHbl B TOM, YTO
BbiMoNHeHMe AaHHoro CornaweHnsa JOMXHO
co3faTtb ycnoBua ana 6ecnpenATCTBEHHOro
BbIXOZa K MOPCKMM MOpTaM A1 SKCNOpTepoB
MoHronuw.

Tekywas geAarenbHocTb Toprrnpega MoHro-
num B Poccmm cocpepotoyeHa Ha BOCCTaHOB-
NeHnn Ton cpeabl, rae HAYHETCA NPUCYTCTBME
MOHIOJIbCKMX KOMMAHW Ha POCCUNCKOM PbIH-
Ke. OgHMM C/I0OBOM, Mbl HaxoAMMCA B CamMOM
Hauane noHVMaHua 6usHec-cpegbl B PO ¢ eé
NPaBOBbIMM 1 CreUnPUIECKUMN YCIIOBUAMMU.
YBepeH, UTO MOHIOfIbCKMe KOMMaHUK, Hay4nB-
WNCb Ha Npobax 1 owmnbKax, OKPENHyT 1 3ad-
BAT 0 cebe rpoMko. ToprnpeacTBo, B YaCTHOCTH,
aKTMBHO COfeNCTBYET B MOHMMaHNN NPaBOBOM
cpedbl ANA OTKPbITMA [OYEPHMX KOMMaHWMN
N IOPUANYECKUX UL, C YY4aCTUEM MOHTOTbCKNX
npownssogutenen. lMoconbctBo 1 ToprnpeacTa-

BUTeNbCTBO MoHronuu B PO 6yayT 3aHMMaTb
AKTUBHYIO NO3ULMIO MO MOAAEpPXKe AeATeNb-
HOCTM X NO 3aWnTe UHTEPECOB MOHIONIbCKNX
613HeCMeHOB Ha TeppuTopumn PO.

Opy3ba! MoHronua ana Poccun, Takke Kak
n Poccua gna MoHronuum, oguH 13 cambix Npu-
BUIETMPOBAHHbIX MAPTHEPOB B umMCie CTPaH
AanbHero 3apybexba. Bbl yamenaetecb Tomy,
4TO OAHMM 3aXOA0M MOXHO AenaTb TaKyto of-
HOCTPOHHIOK OLEHKY MeXroCyaapCTBEHHbIM
OTHoweHunAM. B oTBeT npu3biBato Bac ewwé pa3
BHMMATENbHO M3YUYnUTb ABYCTOPOHHUE [OKY-
MEHTbl 3a Mepuofdbl MPOLWSbIX U CerogHAL-
HUX net. [pounTaB QOKYMEHTbI NPOLWbIX NET,
BO-MepBbiX, A Obl1 NOpPaXkeH TEM YPOBHEM B3a-
NMOJOBEPUSA, YTO ObINIO MEXAY HALIMMK CTPa-
HaMu, 1, BO-BTOPbIX, cAenan ana ceba BbiBof,
YTO HalM NPeaKn CMOTPA AaNneKko Bnepes, 3a-
BeLlany Ham To, O YeM POAUTENN FOBOPAT CBO-
nm getam: “Bcerga gepxutecb BMecCTe npu nto-
ObIX CTeueHMAX cobbITMA”. A 03HAKOMMBLUNCH
C AOKYMEHTaMW HaCTOAWEro BpeMeHU, Mbl
MOXeM CAenaTb elle OAWH BbiBOL O TOM, YTO
n B MoHronuu, n B Poccun ele octanucb ro-
CyfapCTBEHHble AeATenun, KotTopble NMOHUMAT
BaXKHOCTb 6EPEeXHOro COXPaHEHUA TeX LIeHHO-
CTel, KOTOopble OCTaBUAM HaM Hawu npeaku
1 BETEPAHDI.

NcTopuyeckne OCHOBbI Hawmux pobpoco-
CeACKMX OTHOLWEHWA Hafo YKpennAaTb B3au-
MOBbITOAHbIMM SKOHOMUYECKMMW acneKTaMu.
Heobxoanmo HanpaBuTb ycunus, pecypcbl
ABYCTOPOHHUX MNOANTMYECKUX OTHOLUEHWH,
AOCTUTLWINX BbICOKOTO YPOBHA B MocnefHue
rogbl, Ha BbIABIEHNE OrPOMHbIX pPecypcoB
TOProBO-9KOHOMNYECKOrO pPa3BUTKA, CNpA-
TAHHOrO OT rna3 B pPerMoHanbHOM N Npurpa-
HUYHOM COTpyAHMYECTBE. YBEpPEH, UTO Te Bbl-
LeynoMaAHYyTble [BYCTOPOHHME COrnalleHun
N OOroBOPbl MeXAy CTOPOHAMWU CTaHYT Ha-
LEXHOM NnaTGOpPMON OCYyLeCTBIEHMA [OaH-
HoW 3agaun. MoHronua Bcerga 6yaet oTkpbiTa
ANA BCeX 3aMHTepeCcOBaHHbIX B COTPYAHUYe-
CTBE POCCUNCKMX NAPTHEPOB. Ml OHa NcKpeHHe
»enaeT pa3BuBaTbcA BMecTe ¢ Poccnen.
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AMTEPATYPA

1. [doroBop O ApyeCTBEHHbIX OTHOLle-
HMAX W Bceobbemnowem CTpaTernyeckom
naptHepctBe Mmexgy Poccninckon Pepepa-
umen n MoHronuen ot 3 ceHTAbpAa 2019 roaa
(patnduunposaH QPepepanbHbIM 3aKOHOM OT
13.07.2020 N¢ 198-®3, BcTynun B cnny 21 ceH-
TA6pA 2020 roga).

2. CornaweHne mexpy lMpasutenbcTteom
Poccuinckon Qepepaunn n NpaBuTenbCcTBOM
MoHronnun o CcopencTBUN MeXpernoHanb-
HOMY M NPUrPaHNYHOMY COTPYAHUYECTBY OT
3 ceHTAbGpPA 2019 ropga (BcTynuno B cuny 2 ge-
Kabps 2019 ropa).

3. CornaweHuve mexpy Poccunckon Qe-
aepauven n MoHronvenm o BHeECeHUN n3me-
HeHnA B Toprosbii gorosop mexay Coto3om
Cosetckmnx CoumanucTnueckmx Pecnybnunk
n MoHronbckon HapogHon Pecnybnunkon
oT 17 pekabpsa 1957 r., 3aKnoyeHHoe nyTem
obmMeHa HoTamu OT 27 ceHTAbpa 2019 ropa
n 11 oktabpa 2019 roga (BcTynuno B cuny
29 HoAGpA 2019 roga).

4. CornaweHne mexay [paButenbcTBOM
Poccuinckon Qepepauymn 1 MNpaBUTenbCTBOM
MoHronum o6 ycnoBusAx TPaH3UTHbIX Mepe-
BO3OK IPY30B »KeNe3HOAOPOXHbIM TPaHCMop-
ToM OT 8 moHA 2018 ropa (BCTynuno B cuny
7 ceHTAbGpA 2018 roga).
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AHHOTauunA. HeratmBHOe BAUAHME 3Ha-
YNTENIbHOTO KOMIMYECTBA HaJIMYHbIX Je-
Her B HaUMOHANbHON OEHEXHON CUCTEME
bopmumpyeT yrposbl gnAa yCTOMUYMBOCTM
6aHKOBCKOW CUCTEMbI M SKOHOMUYECKOWM
6e30nMacHOCTM rocygapctBa U NpuBOAUT
K pOCTYy NoTeHUmana TeHeBOM SKOHOMUKM.
YpoBeHb pa3BuTMA Ge3HaNNYHbIX pacye-
TOB M NpeAnoyYTeHUA B MCMNOJSb30BaHUN
NHCTPYMEHTOB Oe3HaNnyHbIX nnaTexen
onpenenAnTCcAa HECKONbKMMM GaKTopamm:
YPOBHEM 3KOHOMWYECKOro Pa3BUTMA TO-
CYBapCTBa, AOCTKEHUAMU WHPOpPMaLM-
OHHO-KOMMYHMVKALUMOHHbIX  TEXHOJIOTMN,
NCTOPUYECKUMN TPAZULNAMN U MEHTANW-
TETOM HaceNleHuns, a TakXKe 3akoHoaaTe b-
HbIM perynmpoBaHuneM.

B paboTe aHanu3upyoTCcA TEHAEHUMN Pas3-
BUTUA 6GE€3HANINYHbIX NATEXKHbIX CUCTEM

Global Challenges for
the Transition to
«A Cashless Economy»
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D.Sc. in Economics, Professor, Director
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(UNEC), Honored Teacher of Azerbaijan,
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Abstract. The negative impact of a
significant amount of cash in the national
monetary system creates threats to the
stability of the banking system and the
economic security of the state and leads to
an increase in the potential of the shadow
economy. The level of development of
non-cash payments and preferences in
the use of non-cash payment instruments
are determined by several factors: the
level of economic development of the
state, achievements of information and
communication technologies, historical
traditions and mentality of the population,
as well as legislative regulation.

The paper analyzes the development
trends of non-cash payment systems in
the developed countries of the world and
the position of Azerbaijan towards the
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B Pa3BUTbIX CTPaHaX MUpPA U MONOXKEeHne
A3epbanpgxaHa B BOMNpoOCe pa3BUTUA CU-
cteMbl 6e3HannuHbIX nnatexken. [aHHan
paboTa nocBsAlleHa BOMPOCY W3y4eHus
cucTeMbl 6e3HaNNYHbIX NnaTexen B Asep-
6angrkaHe, oLeHKe U3MeHeHusa aonu 6es-
HanMuHbIX nnaTtexen. O603HauYeHbl OCo-
6EeHHOCTM NOAUTUKN NO COKPALLEHUIO Ha-
NINYHBIX MNNaTexen B asepbangrkaHCKom
3KoHomMuKe. OcyulectBneH 0630p Hay4yHOM
nuTepaTypbl 1 HOPMATUBHO-NPABOBbIX aK-
TOB, CMHTE3 1 aHANN3 NONYYEHHON NHPOP-
MaumMK, a TakxKe nNpomn3BefeHbl CPaBHEHMA
N aHaNornn.

KnioueBble cnoBa: 6e3HannyHas 3KOHO-
MUKQ; HannuHble nnaTeXxu; 6e3HannyHble
nnaTeXxHble cuctembl AsepbangkaHa, Ha-
LMOHaNbHaa nnatexkHaAa cuctema Asep-
GangkaHa.

non-cash payments. The analysis of
studying the system of non-cash payments
in Azerbaijan, assessing the change in the
share of non-cash payments are presented
in the paper. The features of the policy to
reduce cash payments in the Azerbaijani
economy are outlined. Areview of scientific
literature and normative legal acts,
synthesis and analysis of the information
received as well as comparisons and
analogies are made.

Keywords: cashless economy; cash
payments; non-cash payment systems of
Azerbaijan, national payment system of
Azerbaijan.
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Mepexop K «OE3HANIMYHON SKOHOMUKE»
opuUUManbHO ABNAETCA OAHMM U3 NpuopuTe-
TOB (MHAHCOBbIX PErynaTtopoB pAfa CTpaH.
YBenunueHve onu 6e3HannyHbIX JeHEr BNIOTb
[0 MOJIHOTO UCKJTIUEHNA HAIMYHOTO AEHEX-
HOro 06opoOTa CTAHOBUTCA OAHOW M3 CaMbiX
06CyXJaeMbiX TeEM B MUPOBOW GpUHAHCOBOM
noBecTKe NocnegHux net. AsepbaigkaH He
NCKIIOYEHMe B 3TOM rnobasibHOM npoLiecce.

Bbicokaa pgona 6e3HaNnMUHbIX pacyeToB
COOTBETCTBYET BbICOKOMY YPOBHKO MPO3pauy-
HOCTM HaUMOHANbHOW SKOHOMWKM, a npeo6-
NafjaHne 6e3HaNNYHbIX pacyeTOB NO3BONAET

CHV3UTb HANIMYHYIO AIEHEXKHYIO MACCY, @ TaKXKe
pacxopfbl, CBA3aHHblE C HAJIMYHBIM 060POTOM.
Kpome Toro, nonynapHa nges, 4to oTcyTCcTBUE
aTpMOYLMN HANNYHBIX AEHEr ABMAETCA XOPOo-
WKM Cy6CTpaTOM Ansi TEHEBON 3KOHOMUKW.
Ha ocHoBe 3Tux npeanonoXxeHuin popmmpy-
€TCA NPefnonoXeHre o TOM, YTO roCyAapCcTBO
AO/MKHO MUCMONb30BaTb CBOW PErynATopHble
BO3MOXHOCTM AJIA BCECTOPOHHEro pasBUTHA
N CTUMYNMPOBAHMUA WCMOMb30BaHMA Ge3Ha-
JINYHBIX PacYeTOB B PO3HNYHOW TOProBre.

Ha cerogHAwHWA aeHb nuaepamun B che-
pe 6e3HaNMUHbIX PacYeToB B MUPE ABAAIOTCA

Global Challenges for the Transition to «A Cashless Economy» — pp. 18-22.
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cTpaHbl CeBepHou EBponbl. Jlugepom B mupe
no 3ToMy nokasatento asnsaetca Vcnangus,
rAe HanMyHbIe BbinnaTbl COCTaBAAT nnLb 9%
oT obuiero o6bema po3HMYHbIX MPOJaX.

bonee TOro, B nmocnegHwe rogbl B pAge
cTpaH ObiBwero Cosetckoro Coto3a Takxe
aKTVBHO Pa3BUBAIOTCS MeXaHU3Mbl Oe3Ha-
NNYHbIX pacyeToB. B yacTtHocTK, B KasaxcTaHe
06beMbl KapPTOUHbIX TpaH3aKLmMi pacTyT bec-
npeuefeHTHbIMN Temnamu: Tak, B 2019 rogy
6bl7I0 JOCTUIHYTO [ABYKpPATHOE YBeNn4yeHwue,
N BNepBble B UCTOPUWN CTPaHbl gona 6e3Ha-
NINYHBIX nnaTexken npesbicuna 50-NpoueHT-
HbI pybex. B ctpanHax CHI benapycb Asnaet-
cA nuaepom no 6e3HannyHbIM pacyetam, Ha
KoTopble npuwnocb 53% ot obuero obbvema
TpaH3akuum [5].

«A3epbang)kaH 3HauUTENbHO onepexaeT
ctpanbl CHI no npoHuKHoOBeHUO WHTepHe-
Ta — 79% HaceneHmnA ABNAIOTCA NONb3oOBaTe-
namu NHTepHeTa, B TO BpeMsA Kak CpefHuin no-
kasatenb no CHI coctaBnAaet 68%. Mo aTtomy
nokasarento AsepbaigkaH 3aHMMaeT nepeoe
MecTo cpeaun ctpaH Cogpy»ecTtBa» [4, c.587].

K HacToAwemy BpemeHW MMeeTcsa [OCTa-
TOYHO O6WMPHAA uccnegoBaTenbckaa nuTe-
paTypa, NOCBALLEHHAs aHanM3y HeKOTOPbIX
KOHKPETHbIX C/lyyaeB 6e3HaNIMUYHbIX pacyeToB
B MUPE, KakK Ha YPOBHE CTPaH, Tak U Ha ypoBHe
OTAENbHbIX OTpacnen. dTa nuTepaTypa B CO-
BOKYMHOCTU MO3BOJSIAET ONWCaTb KJYeBble
3KOHOMUYecKme 3¢ deKTbl pocTa gonm 6esHa-
NINYHBIX AeHer B oboporTe.

«CywecTByeT Tpy TMNa 3G PeKTOB, KOTOpble
3KOHOMMKA CTPaHbl NOyyaeT OT YBeNMyYeHns
0NN 6€3HaNNYHbIX AeHer B SKOHOMUKE: Npo-
3pPayHOCTb, YCTONUYNBOCTb 1 POCT» [2].

B nocnegHee BpeMA NpaBUTENbCTBA Pa3BU-
TbIX CTPAH TaKXe aKTUBHO MNCMNOJIb3YIOT pery-
NATUBHbIE OFPaHNYEHNA OEHEXKHDBIX PaCcy4e€TOB

C LeNblo CHMKEHNA KOPPYMLMOHHOW COCTaB-
NALLEN, ONepPaLOHHbIX pacxonoB GMHAHCO-
BbIX OPraHn3aL1ii 1 ynpoLeHnsi MeXaHU3MoB
Hanoroob6noXeHus.

CnepyeT OTMeTUTb, UTO LieHTpanbHbI 6aHK
AsepbanpgxxaHa (LIBA) c 01 anpena 2016 roga
BBeJ1 B 3KCMnyaTaumio Mex0aHKOBCKMI Kap-
TOYHbIN LIEHTP C LeNblo NoBbilweHnA 3¢ dek-
TUBHOCTM KapTOYHbIX ONepauunii, ctpatermye-
CKOro perynmpoBaHna CTOUMOCTHY YCAyr B CO-
OTBETCTBMU C TPebOOBaHMAMM PbIHKA, a TaKXe
ANA noBblweHna 3$deKTUBHOCTM 6e3Hanny-
HbIX pacyeToB. K 3TOMy LIeHTPY NOAKIOYEHDI
BCe GaHKM CTpaHbl, @ TaKXe NpPoLeCcCMHIoBble
LleHTPbI 1 NoyToBble onepaTopbl. [pegocTtas-
naa vHTepdenc mexpy vHPpPacTpyKTypamm
BCEX OpraHu3auui, yyacTBYOLWKMX B npoLec-
CWHre, 3TOT LeHTp no3BonAeT obpabaTtbiBaTb
TpaH3aKuMn, COBEpLUAaeMble BHYTPM CTPaHbI
C NMOMOLLbIO MMIATEXHbIX KapT, BbIMYLEHHbIX
6aHKamun-pesngeHtTamu, 6e3  obpalleHun
K VISA n Mastercard.

OpHuM 13 Hambonee pacnNpPOCTPaHEHHbIX
B MMPOBOW NpaKTuKe CnocoboB CTUMYNNPO-
BaHMA MCNOMb30BaHNA 6e3HaNMYHbIX pacye-
TOB CTajl BO3BpaT HEKOTOPOW CyMMbl OT MO-
KynKu TOBapOB Ha 6aHKOBCKMe KapTbl, Hanpu-
Mep, B BUAE CKMAKM N NOraweHna NpoLeH-
ToB no HAC. MpaeutenbctBo A3epbangxaHa
NPUHANO Mepbl ANA Toro, uTobbl NobyanTb
HaceneHve OTAATb NpepnoyteHve 6e3Hanmu-
HbIM pacyeTam. Peub nget o sosspate 15% Ha-
nora Ha fo6asneHHyto ctoumocTb (HAOC) npu
NOKynKe rnnaTtexHbimm Kaptamm v 10% npwu
onnate HannyHbIMK (Www. Bdvgerial). «<Konu-
yecTBO 6e3HaNMYHbIX OnepaLnii C NIATEXHbI-
MM KapTamn B AsepbaingkaHe B MapTe-anpe-
ne 2020 ropa coctaBuio 17,5 MunnmnoHa, 4to
Ha 71% 6onblue, YeM 3a aHaNOrMYHbIN NepPUOoA,
npownoro roga» [6].

26 ceHTAbGpPA 2018 ropa Mpe3mpaeHT Asep-
6anpkaHckon Pecny6nuku ytBepaun «lo-
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CYJApCTBEHHYIO Nporpammy pacwmpeHus
6e3HannuHbIX pacyeToB B AsepbanakaHe Ha
2018-2020 rogbi». «CTpaTternyeckas uenb «lo-
CYyAapCTBEHHOW NPOrpamMmmbl MO paclMpeHmnto
6e3HannuHbIX pacyetoB B A3epbaigkaHe
Ha 2018-2020 ropabl» 3aKNOYAETCA B 3HAUU-
TENbHOM pacwmpeHnn chepbl Ge3HaNNYHbIX
pacueTtoB Cpeaun rpakgaH, X03AMWCTBYOLWNX
CyObeKTOB 1 rocyapCTBEHHbIX CTPYKTYP, MU-
HUMM3aUMN HanuyHoro obopota, obbema u,
Kak cnepcreme, ykpenneHne puHaHCOBOM pe-
CypcHon 6a3bl 6aHKOBCKOro cekTopa» [3].

3a cueT peanusauMm 3STON NPOrpPamMmbl
LleHTpanbHbi 6aHK A3epbanprkaHa paccuu-
TbIBAa€T CHM3UTb OO0 HANIMYHbBIX Onepauni
B 3KOHOMUKe ¢ 74% (B 2017 roay) no 40% (B
2020 rogy) [1, C.85].

WTak, pacwvpeHune, NpuUMeHeHWe U WUC-
nonb3oBaHMe 6e3HaNnyYHbIX pacyeToB oObe-
CMeynT NPO3PAYHOCTb SIKOHOMUYECKOTO 060-
poTa, NOMOXET CHU3UTb KAacCOBble pacxofdbl,
ornepaLynoHHble pacxofbl 6aHKOB 1 yupexae-
HWIA, YTO AACT TOMUYOK K PaCLLUMPEHMIO BO3MOX-
HOCTel AnA HanoroBow 6asbl, a TakXke JOCTYnN
HaceneHna 1 yuypexaeHun K ¢PpUHAHCOBbIM
ycnyram W, Kak cnefictBme, S3KOHOMUYECKUN
poCT.

BbiBOA

MpaButenbctBo A3epbaigxaHa HeoaHO-
KpaTHO 3aABNIANO O CTpaternyeckom LWare
BCTOpOHy6e3HaJ'II/IHHOIZ 3KOHOMI/IKI/I.YpOBEHb
pa3BuTna 6e3HannuHbIX nnatexen B Asep-
6anprkaHe, a TakXKe NpPeanoyYTeEHNA B UCNOSb-
30BaHUN NHCTPYMEHTOB 6e3HaNNYHbIX pacuye-
TOB OnpefenATca HEKOTOPbIMU daKTopaMu:
YPOBHEM 3SKOHOMUYECKOINo pa3BuUTUA TOCy-
[apcTtBa, AOCTUMKEHUAMU VIH(I)OpMaLl,I/IOHHbIX
N KOMMYHUKaLUMNOHHbIX TeXHOﬂOFI/IVI, a TaKXe
3aKOHOAaTe/IbHbIM perynmpoBaHMeEM.

Mbl nonaraem, 4TO panbHeunwee passBu-
Te MNONYNAPHOCTM Oe3HaNMYHbIX MnaTexen
B A3epbaliKaHe 3aBUCUT OT ClefytoLlero:
yCOBEpPLUEHCTBOBAHMA 3aKOHOOATEeNbCTBA,
CTUMYNMpPYIOLLEro  6e3HannyHble MnaTexu
cpeaun manoro n MMKpobunsHeca; WmnpoKomac-
wrabHoe 1 obuierocygapCcTBEHHOE pa3BuTUe
CUCTEM TEXHUYECKUX CpeacTB, obecneunBato-
WKnx 6e3HaNMYHy0 onnaTy, a TakKe ee LieHo-
BYIO AOCTYMHOCTb AS1IA Manoro 6m3Heca u Ha-
ceneHus; obecrneyeHne nogaep>KKkn HagexHo-
CTV ANA 3alWMTbl CUCTEM XPaHEHUA SNEKTPOH-
HbIX IEHEr 1 CUCTEM SIEKTPOHHbIX NaTeXeEN,
a TaKXKe OT HECAHKLUMOHUPOBAHHOIO JOCTYyNa
N CTabUNbHOCTM PUHAHCOBO-AEHEXHON CU-
CTEMbI CTPaHbI.

KoH@AMKT HHTEpecoB
KoH (I)J‘I MKT NHTEPECOB OTCYTCTBYET.

AUTEPATYPA

1. A66acos A.M. Mamegos 3.0. Anu-
eB C.A. (2019). UndpoBmnzauna 6aHKOBCKOro
CEKTOpa: HOBble Bbl30Bbl 1 MepcnekTuBbl //
CaHKT-lNeTepbyprcknii - yHUBEPCUTET TEXHO-
NOrNI ynpaBneHns 1 SKOHOMUKN. KypHan —

JKOHOMMKa M ynpasneHue. 2019. — N¢ 6.
C.81-89.

2. be3HanunuHaa >sKoHOmMMKka B Poc-
CUN: TeHOeHUUKW, NepcrneKkTuBbl, BO3MOX-

Hoctn // URL: https://finance.skolkovo.ru/
downloads/documents/SKOLKOVO_IEMS/
Research_Reports/SKOLKOVO_IEMS_
Research_2015-02-26_ru.pdf.

3. MamepoB 3.0., A6b6acbennu M. A. //
baHkoBcknin cekTop A3epbainpkaHa: HOBble
TPeHAbl 1 NePCrneKTNBbl. JKOHOMMKA U YNPaB-
neHwne. 2020; 26(7):775-783.

4. Mamedov Z. F, Aliyev S. Jafarova
N. (2020). Digitalization of the economy:
analysis of influence on the banking sphere in
Azerbaijanin the context of world experience//
55th International Scientific Conference on

Global Challenges for the Transition to «A Cashless Economy» — pp. 18-22.

21



MHopmauus n niHosaumm. 2021. T. 16, Ne 1

Economic and Social Development, Baku,
Azerbaijan.: 25 June 2020, Book of Proceedings
Vol. 2/4.P 584-591.

5. Mamedov Z. F. Agarzayev A. (2020)
The development of digital banking in
modern Russia// 55th International Scientific
Conference on Economic and Social
Development, Baku, Azerbaijan: 25 June 2020,
Book of Proceedings Vol. 3/4 P. 186-193.

6. URL: http://interfax.az/view/804054.

7.MNaHoga I.C. OnTmanbHOe COOTHOLWEHNE
HaNMYHbBIX 1 6Ge3HANNYHbIX NnaTexen // BecT-
HUK MTUMO-YHnBepcuteta. 2014; (1(34)):114-
126.

REFERENCES

1. Abbasov A.M., Mamedov Z.F. Aliev S.A.
(2019). Cifrovizaciya bankovskogo sektora:
novye vyzovy i perspektivy // Sankt-Peter-
burgskij universitet tekhnologij upravleniya i
ekonomiki. ZHurnal — Ekonomika i upravle-
nie. 2019. — N2 6. S. 81-89.

2. Beznalichnaya ekonomika v Rossii:
tendencii, perspektivy, vozmozhnosti //
URL: https://finance.skolkovo.ru/
downloads/documents/SKOLKOVO_IEMS/

Research_Reports/SKOLKOVO_IEMS_
Research_2015-02-26_ru.pdf.

3. Mamedov Z.F, Abbasbejli M. A. // Bank-
ovskij sektor Azerbajdzhana: novye trendy i
perspektivy. Ekonomika i upravlenie. 2020;
26(7):775-783.

4. Mamedov Z. F, Aliyev S., Jafarova N.
(2020). Digitalization of the economy: analysis
of influence on the banking sphere in Azerbai-
jan in the context of world experience// 55th
International Scientific Conference on Eco-
nomic and Social Development, Baku, Azer-
baijan.: 25 June 2020, Book of Proceedings Vol.
2/4.P.584-591.

5. Mamedov Z. F. Agarzayev A. (2020) The
development of digital banking in modern
Russia// 55th International Scientific Confer-
ence on Economic and Social Development,
Baku, Azerbaijan: 25 June 2020, Book of Pro-
ceedings Vol. 3/4 P 186-193.

6. URL: http://interfax.az/view/804054.

7. Panova G.S. Optimal’noe sootnoshenie
nalichnyh i beznalichnyh platezhej // Vestnik
MGIMO-Universiteta. 2014; (1(34)):114-126.

22

mo6arnbHble BbI30BbLI A nepexoja K «6e3Hann4yHon aKoHoMuKe» — c. 18—-22.



Information and Innovations. 2021. Vol. 16, Ne 1

UDC 336.764/.768, 336.763, 336.767, 339.172, 339.173

JEL G10, G11, G20, Q02, 016

Structured Financing
Producs as an Alternative
to the Traditional
Financing

Vugar Faig Namazov,

Ph.D. candidate of Finance and Financial
Institutions department, Azerbaijan
State Economic University (UNEC), Baku,
Republic of Azerbaijan,

E-mail: vugarnamazov@gmail.com,
ORCID 0000-0003-0669-0877

Abstract. The article examines key
aspects of the structured trade financing
instruments and prerequisites for their
existence. The research is based on an
analysis of synergies between financial
and commodity markets, and aimed
to the development of sustainable risk
management tools by enhancing access
to capital thru alternative financial
instruments, especially for the small and
medium size entrepreneurs. The main
focus is concentrated around developing
economies.
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NPOAYKTbI GUHAHCUPOBAHUA
KaK aAbTepHaTMBa
TPaAULMOHHBIM GUHAHCOBbLIM
MHCTPYMEHTaM
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AHHOTauuA. B cTtatbe uccneaytoTca Kinio-
yeBble acneKTbl UHCTPYMEHTOB CTPYKTY-
PUPOBAHHOIO TOProBOro ¢UHaHCUPOBa-
HUA 1 6a30Bble YCNOBMAM ANA KX Cylle-
CTBOBaAHMWA. MccnegoBaHne OCHOBAHO Ha
aHanuse crHeprum mexgy ¢puHaHCoOBbIMM
M TOBApPHbIMM PbIHKAMW W HamnpaBfieHO
Ha pPa3paboTKy YCTOMUMBBIX UHCTPYMEH-
TOB yNpaBneHna pUckaMm 3a cYeT paclum-
peHMA JoCTyna K Kanutany C NMOMOLLbHO
anbTePHATUBHbLIX (PMHAHCOBBIX UHCTPY-
MEHTOB, 0COOEHHO ANA ManbiX N CPefHUX
npegnpuHumatenein. OCHOBHOe BHMMa-
HMe NCCNefoBaHNA YaenseTcs pa3BurBalo-
LLNUMCA CTPaHaM.

KnioueBble cnoBa: GpMHAHCOBbIE PbIHKY,
¢$UHaHCOBbIE HCTPYMEHTbI, TOProBIs TO-
Bapamu, AepuBaTUBLI, CKNAfCKMe pacnu-
CKM.
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Structured trade finance

Implementation of the new technologies
and instruments in global markets open up
new opportunities and growth potential for
international trade.

Structured Commodity Finance or SCF is a
type of lending mechanism used within com-
modity markets. It is implemented when a
simple and straight forward bilateral lending
is not effective.

Structured commodity transactions create
an alternative way for trade security and lend-
ing. An example of this is structured commod-
ity finance in relation to oil transactions and
taking security around assignments of off-
take agreements.

Itisimportant to analyze commodity-based
transactions based on fundamental elements
of the market like trading cycles, products,
buyers, sellers, risk management and time pe-
riods of trades. In this context, the role of fi-
nancial institutions as a provider of financing,
risk management tools as well as, supporting
clearing and hedging of FX risks play an im-
portant role.

Structured Commodity financing mecha-
nisms includes:
+  Pre-export Finance

+  Letters of Credit

«  Export credits

« Inventory Finance

«  Barter and Inventory Finance

Structured Commodity Finance is impor-
tant as allows businesses to get funding when

the standard financing tools are not econom-
ically efficient. Considering the fact that, in
standard borrowing model, to finance the
business borrower must own an asset of a
greater value than their lending requirement.
This problem is especially stressful within the
commodities world, where volumes are high
but margins are typically low. Structured fi-
nance instruments allow normally “un-funda-
ble” trades to be viable.

The privilege of the structured commodity
finance is the possibility to use wide range of
commodity products as a base. The product
can be constructed depending on investors’
preference for main lending parameters like
commodity class, leverage ratio, jurisdiction,
collateral structure and etc.

An important aspect for structured finance
is the accuracy of the construction of the lend-
ing collateral base, or saying another way, the
structure of the assets to be used as a warran-
ty for the fulfillment of obligations. Within this
framework, parties can still utilize standard,
generally accepted risk mitigation tools.

In a competitive environment, financial
institutions developed tailored solutions to
meet the client’s exact needs for all sizes of
transactions.

According to the research, agency finance,
structured commodity trade finance (SCTF),
syndicated trade loans, trade receivables fi-
nance, commodity repos are the typical forms
of structured financing instruments in the
market. A general market model is provided in
figure 1.
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Instrument categorization

Funding

Financing

Market/Institution

Standard loan schemes/Bank 3§

Repo market/Exchange

Trade warranty

Physical commodity (pledge)

Ownership title (collateral)

Buy side

+

- Investor

Figure 1. General characteristics of the commodity-based finance structures
Source: The author

Commodity repo as an innovation for
commodity financing

Commodity repos have long been used by
public sector market players in commodity
trade as an alternative financing instrument.
Hereby, the interest income is structured un-
der sale and re-purchase agreements of the
underlying asset. A subject for the repo agree-
ment may vary from securities to commodi-
ty. A nature of the repo instrument is mainly
financial, in a broader context it is a financial
market instrument. Appling it for the com-
modity market creates a bridge between fi-
nancial and commodity markets.

Even though, repos carry out the charac-
teristics of a derivative instrument, they are
relatively simple products rather than typical
derivatives [1].

Commodity repos use a warehouse receipt
as an underlying collateral, which is in broad-
er terms, a right to the commodity rather than
commodity itself. To put it simply, a repo is
equivalent to a cash transaction combined
with a forward contract for the purchase/sale
of the underlying asset or commodity (further
it will be referred to commodity meaning un-
derlying asset). The cash transaction results in
the transfer of money to the borrower in ex-
change of a legal transfer of the underlying
asset/commodity to the lender. The forward
contract ensures repayment of the loan to the
lender and the return of the collateral to the
borrower.

The difference between the forward price
and the spot price is the interest on the loan
and the settlement date of the forward con-

Structured Financing Producs as an Alternative to the Traditional Financing — pp. 23-28.
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tract is the maturity date of the loan. The party
who originally buys the commodity effective-
ly acts as a lender and the party who originally
sells the commodity acts as a borrower. Here,
commodity is used as a collateral for a secured
cash loan or in other words warranties the ex-
ecution of the second leg of the transaction
on a repo maturity date.

A repo transaction is based on sale of a
commodity (commonly represented by ware-
house receipts) for cash, and its repurchase
at a later stage on a repo maturity date. Peri-
od between first and second leg transaction
is classified as a repo duration, which may be
fixed or open depending of the repo agree-
ment [2].

The main problem of calculating the sec-
ond leg price or the maturity price of the com-
modity-based repo transaction is the cost as-
sociated with carrying a commodity through
time (storage costs) and the cost of borrowing
a physical asset in an arbitrage (spot market
price at the date of maturity).

From the perspective of effectiveness of
the inventory management, commodity re-
pos provide operational liquidity to compa-
nies those, otherwise would have been tied
up to inventories.

According to the Robert W. Kolb and James
A. Overdahl, repo is a“synthetic loan of the se-
curity”, meaning that it is just a forward con-
tract combined with a sale of the underlying
asset in the spot market [1].

Legally, an underlying asset for repo is not
treated as a pledge, but conducted as a collat-
eral which in turns requires less legal routine
and no liquidation risk. While a pledge-based
commodity financing carries liquidation risk
and legal procedure (usually requiring the set-
tlement via a court) in case of the borrower’s
default.

In commodity repo transactions, a lender
has an actual title, but usually not possession,
of the commaodities financed. Thus, commod-
ity repo structure carries various risks, mainly
related to legal framework and safekeeping of
the commodities [2].

As an example, in case of bankruptcy of the
borrower, a court decides that the repo was
not a true sale, but rather a hidden loan. And
with this regard, it reclassifies the repo trans-
action as a loan, and any claims the lender has
are part of the overall bankruptcy proceed-
ings. Which means they are so no longer se-
cured. This may happen if the repo price rad-
ically deviates from the market price, or if the
borrower had kept effective control over the
commodities [2].

Anotherexample,in case of the warehouse’s
failure of the commodity delivery at the date
of repo maturity, the borrower demands the
return of the physical commodity, rather than
the title (warehouse receipt), form the lender
as a prerequisite to fulfill its payment obliga-
tions or in other words to return the loan [3]".
Once the repo transaction is signed, financing
is providing on the condition of a transfer of

! Citi vs Mercuria case which relates to whether the
transfer of warrant certificates really does constitute
a “delivery” of the commodity in question. Mercuria
started legal proceedings against Citi in June, after the
US bank demanded the early repayment of $270m ex-
tended under a ‘repo’ agreement. The dispute over the
repos flared up after Chinese authorities have sealed
the warehouse facilities at Qingdao and Penglai linked
to a financial fraud. The financing was thus provided to
Mercuria on the condition of a transfer of depository
receipts, rather than a transfer of physical commodity,
and which could be terminated upon the redelivery
of the warrants to Mercuria by Citi. Mercuria, however,
are arguing that because a delivery of warrants doesn't
amount to the delivery of physical metal, they are not
obliged to return the financing since Citi has not ful-
filled its terms. Source: Financial Times, December 3,
2014, “Markets Equities Citi vs Mercuria, a.k.a when com-
modity repos go wrong’, Izabella Kaminska [3] .
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warehouse receipts, rather than a transfer of
physical commodity. Keeping in mind that,
the warehouse receipt represents the com-
modity instead. While the repo duration the
warehouse where the actual commodities
are stored may become insolvent. And on
the date of maturity the borrower may argue
that, because a delivery of a title doesn’t mean
the delivery of a physical asset, they are not
obliged to return the financing since the lend-
er has not fulfilled its terms.

Considering obstacles that, first, the most
financial institutions would rather choose not
to go through the routine of having own ware-
houses, just to be able to provide financing to
commodity traders, and the second, delivery
of warrants doesn't constitute the same thing
as delivering physical commodity significantly
increase the risk associated with repo trans-
actions for banks. So, the safekeeping issues
of the commodities while the repo term be-
comes even more important.

All repo terms and conditions are fixed in
a Repo Master Agreement. The main purpose
of having master agreements in the context of
repos is to facilitate the margining of transac-
tions across the portfolio of transactions and
offer a pre-agreed exit strategy on a close-out
in case one of the parties’ defaults [4].

While the close-out procedure, where
parties do want to net off repo against stock
lending positions or either against positions
in OTC derivatives, they are likely to use the
Cross-product Master Agreement. In common
practice it not widely used as, it is not gener-
ally permitted for regulatory capital purposes
to net off positions on off-balance sheet trans-
actions (ie, OTC derivatives) with on-balance
sheet transactions (which include repo and
stock lending transactions) [4].

Repo contracts links commodity assets di-
rectly to the capital market by bypassing the
banking system. It matters when financing
thru the banking system is economically inef-
ficient for both lender and borrower.

According to the FAO and World Bank re-
search, in countries with a highly efficient fi-
nancial sector, the gains for lenders are small
while, for borrowers, the gains primarily de-
pend on the terms at which they usually ac-
cess finance. In countries with well-developed
corporate rating systems and a strong legal
system, farmers, processors and traders often
already have good access to finance at accept-
able rates [5]. For these reasons, commodity
repo systems are not widely used in those
markets.

For instance, history of agricultural finance
in the United States shows that, with the im-
provement of financial record keeping in agri-
culture, the role of warehouse receipt finance
declined strongly. Specifically, in countries of
the EU and countries that will soon access the
EU, a repo system for agricultural finance may
have only limited benefits [5].

Another important aspect of repo trans-
action is a taxation dilemma. As legally, repo
contracts are not loans, but purchases and
sales, at some extend they can be considered
as subject to VAT. VAT for the repo-based fi-
nance has been a real problem, for example,
in the Russian Federation, where banks had to
set up special vehicles to deal with this issue

[5].

Generally, if a VAT policy is too complex
or VAT reimbursements are very slow, there
will be hard to impossible to find a reliable or
workable solution. Also, there might be a lack
of market infrastructure or adequate means in
order to deal with the VAT implications of repo
trade.

Structured Financing Producs as an Alternative to the Traditional Financing — pp. 23-28.
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NHBecTnynoHHaa pgeAatenbHOCTb B Pecny-
6nnke benapycb BbiCTynaeT ogHOWM W3 rnas-
HbIX GOPM SKOHOMWYECKOWN [eATEeNbHOCTU.
Pa3BnTMe pPbIHOYHOWM SKOHOMUKU U [OCTU-
XeHre yCTOMUYMBOro SKOHOMMYECKOro pocTa
onpeaenaAlTcA WHBECTULMOHHbIMK npouec-
camu, NPOUCXOAALLMMM B rocyapcTBe.

OpHuM 13 Hanbonee 3pPeKTMBHbBIX CNOCO-
60B BbIABNEHNA TaKNX NOKa3aTenen ABNAeTCA
NOCTPOEHMe perpecCMoOHHON MOAEeNN.

PerpeccnoHHbI aHanu3 no3sonaeT moge-
NMpoBaTb, NPOBEPATb U UCCAefoBaTb NpPo-
CTPaHCTBEHHblEe OTHOLUEHUA, a TakKe BbIAB-
nATb GaKTopbl, Npefonpeenatowme Hanmume
MPOCTPAHCTBEHHbIX CTPYKTYPHbIX 3aKOHO-
MepPHOCTEN.

MNpw NnpoBegeHNN perpecCMoHHOro aHanu-
3a BblbMpaeTca ogHa He3aBMCUMMasA NepemeH-
HaA 1 HECKOJTbKO KpUTEpPUASbHbIX.

Ecnn pesynbTaTuMBHbIA NPU3HaK y pearu-
pyeT Ha n3meHeHue gpakTopa x unm GpakTopoB
(X, X,y oy X ), TO CBA3b MEXAY BENNUMHAMM
MOXHO NpeACTaBUTb MaTeMATUUYECKON PyHK-
unen. Nopbop PyHKLMK, KOTOpaA Haunyu-
wumMm obpa3om oTobpaxkaeT peanbHO cyule-
CTBYIOLLME CBA3M MeXAy aHanmsnpyembiMu
npuU3HaKamu, 3aBUCUT OT CTeneHn pa3paboT-
K1 TeopUM N3y4aemoro SKOHOMUYECKOro AB-
NneHnA, OT pacnpefeneHnsa 3HavYeHun nepe-
MEHHbIX X 1 Y.

MaTemaTnyeckoe onucaHme 3aBUCUMOCTU
CpefHero 3HayeHuA pe3ynbTaTUBHOro npwu-
3HaKa y OT $aKTOpPOB Ha3blBaeTCA ypPaBHEHU-
em perpeccum.

o uncny nepemMeHHbIX pa3numyaloT NapHyto
perpeccuio (ypaBHEHUE CBA3M MeXxay OOHON
3aBUCKMMOM U OQHOW HEe3aBUCMMOW rnepemeH-
HOM) N MHOXeCTBEHHYI0 perpeccuto (ypas-
HeHue CBA3M MeXxAay OfHOW 3aBUCUMOWN N He-
CKONbKUMM HE3aBMCHMMbIMU MEPEMEHHbIMM).

Mo Bnay 3aBUCUMOCTU perpeccusa ObiBaeT
NINHENHOW N HenuHenHown. [pn 3Tom Henu-
HeMHaa perpeccua AeNNTCA Ha 3KCMOHEeHUU-
asfbHY10, NONIMHOMMAbHYIO, CTEMEHHYIO, Nlora-
pudmmnyeckyto n npouue.

PerpeccnoHHbIn aHanu3 B Excel peanunsy-
eTCA C NOMOLLbIO MHCTPYMeHTa Perpeccua gna
NIMHENHOro perpecCMoHHOro aHanus3a u Ha-
6opa cneuyuanbHbix GyHKuun JIFPOMPUBN,
FPACH, CTbKOOPACII, POCT anAa skcnoHeHUu-
aNlbHOro perpecCcMoHHOro aHanun3a, pesynbra-
TOM MPUMEHEHMA KOTOPbIX ABMAETCA BblBOA
cneymanbHbIX TAbNUL ANA OLEHKM ajeKBaTHO-
CTW COCTAaBNIEHHOW Mofenn.

OCHOBHbIMU OLEHMBAEMbIMW MOKa3aTens-
MU ABNATCA KO3OPUUNEHT LeTepMUHUPO-
BaHHOCTWM (R?), KOTOPbI OLEHNBAETCA MO LWKa-
ne Yeppoka (tabnuua 1), 1 [OCTOBEPHOCTb
(popmyna 3.1), oueHKa KOTOPOW NPONCXOANT
Ha OCHOBe MnapamMeTpoB 3HauMmocTb F (ana
ypaBHeHus) 1 P-3HaueHusa (gna koadodumumeH-
TOB).

B¢ = 1 — sHayumMocTh F, (m

rae B, — Ko3pdMUMEHT AOCTOBEPHOCTY
ypaBHeHUS.

Tabnuua 1
Koa¢ppuumeHT geTepmnHNpoBaHHOCTIU

R? Cuna cBA3M
<0,3 Cnabas

0,3-0,5 YmepeHHas
0,5-0,7 3ameTHas
0,7-0,9 Bbicokasa

>0,9 Becbma BbicoKan

McmoyHuk: cocmasnieHo Ha ocHose [1, c. 95].
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[locToBEPHOCTb YpaBHEHUA unn Kodpdu-
LIMEHTa CUMTAETCA BbICOKOW, ecnn B 6onblue
0,7; npuemnemon, ecnu B 6onblie BapbupyeT-
ca ot 0,5 no 0,7; HU3KOW, ecnu BfMGHbIJJe 0,5.

[nA oueHKM afeKBaTHOCTU MPUMEHAETCA
cpepHaAa owmnbka annpokcumauun (bopmyna
2).

|ocTi|

_ lyk
g = kz|:1 Vi a (2)

rae © — cpepHas ownbKa annpoKcMmauuy;
k — KonnuecTBO NCXOAHbIX 3HAYEHUIA;
y,— daKkTMyecKkne 3HaYeHNA y;

OCT, — 3HaYeHUA OCTATKOB.

Ecnn nonyyeHHOe 3HayeHne He npeBbiwa-
eT 15%, TO cunTaeTcs, UTo MoJesb perpeccumn
afileKBaTHO OMMCbIBAET UCXOAHbIE JaHHbIE.

Mpy nNpoBeaeHUN 3SKCMOHEHLMNANbHOrO
perpeccMoHHOro aHanms3a B KauyectBe 6asbl
ncnonb3yetcsa Tabnuua, KoTopas ABAAETCA
pe3ynbTtaToM BbINOHeHNA OyHKUuum JITPO-
MNPWUBJ1 n B cBOE NEepBON CTPOKE COAEPXKUT
Ko3$pPnumeHTol B 0obpaTHOM mnopsaake (m
b), BO BTOpon — HaTypanbHble norapndmol
CTaHOAPTHbIX OTKNIOHeHW (InS InSb), B nep-
BOW AYelKe TpeTbeln CTPOKN — KO3bdULMEHT
AeTepMUHMPOBaHHOCTHK (R,), @ B NepBbIX ABYX
AYenKax YeTBepPTON CTPOKU — MapameTpbl F
n df.

Mpwn 3ToM 3HaueHue ¢yHKumm FPACTI (F, n,
df), rae n — KoNMUYecTBO HE3aBMCMMbIX Nepe-
MeHHbIX, F n df B3aTbl 13 BbllweonncaHHOW Ta-
6n11Lbl, CNoNb3yeTcA AA BbIYNCIEHUA KO3¢-
dunumeHTa goctoBepHOCT No dopmyne (1) u,
COOTBETCTBEHHO, TOXAECTBEHHO MapameTpy
3HaymmocTb F.

HocToBepHOCTb  KO3)PULMEHTOB HAXO-
anTca no ¢yHkuvm CTbIOAPACH (t, df, 2), roe
3HaueHwne df 6epeTca u3 BblLeONMCaHHON Ta-
6nuupl, a t, pPaccuMTbIBAETCA CAMOCTOATE/IbHO

(dopmyna 3).

In m;

! Ins;’ (3)

roe t. — 3HayeHue t-cTatncTmkm gnsi-ro Ko-

3¢ dnuneHTa;
m. — i-1 KO3GPMUMEHT;
S, — i-0e cTaHAAPTHOE OTK/IOHEHMe.

B 3KCnNOHeHuManbHOM perpeccMoHHOM
aHanu3e AaHHble 3HaYeHUA MoryT ObITb Npeg-
CKa3aHbl ¢ nomoubto GpyHkumm POCT.

lporHo3npoBaHue y Npon3BOANTCA MyTEM
NMoACTAHOBKM B Hambonee afekBaTHOE ypaBs-
HEHNEe perpeccun CNPOrHO3MPOBaAHHbBIX 3Ha-
YEHUN X, KOTOpble BbIYNCAAIOTCA Ha OCHOBE
ypaBHeHUsA TPeHAOBOW Mogenu c Hambonee
BbICOKOW CTeMNeHblo AOCTOBEPHOCTU anmnpokK-
cumaumm (R?) ana KaXkaoro n3s HUX.

B KauecTBe MeTOOOB NPOBEAEHMA perpec-
CMOHHOrO aHanm3a B OTHOLWIEHUX MOKa3aTe-
na «MHBeCcTULUMN B OCHOBHOW KanuTtasn» Obinin
BblOpaHbl MeTOAbl IMHENHOTO U SKCMOHEHL -
aNbHOrO perpeccCUOHHOro aHanmsa, a Takxe
NPOAaHaNM3NPOBaHbl CTaTUCTUYECKME AaHHble
LIeCTV He3aBMCUMbIX MOKa3aTenen, npeacTas-
NIEeHHbIX B Tabnuue 2.

MNepBOHaYanbHO ObiN OCYLLECTBAEH NINHEN-
HbI perpeccMoHHbIN aHanuns3, Npu nposeje-
HMMN KOTOPOro MO3TaMHO UCKIOYaNnUChb nepe-
MEHHble, KOTOpbleé OKa3blBalOT HAaUMEHbLuee
BAUAHME Ha pe3ynbTMpYoLWnI NoKasaTenb —
WHBECTULUM B OCHOBHOW KamnuTasn, a TaKXe
NMEIOT HU3KYIO CTerneHb B3aMMOCBA3N C HUM
(tabnuua 3).

JInHenHaa mofenb perpeccun ¢ AByMA He-
3aBMCUMbBIMU NEPEMEHHBIMU OT/INYAETCA BbI-
COK/M YPOBHEM B3aMMOCBA3M MeXAY 3aBUCK-
MOW N HE3aBUCUMbIMU NepPeMEHHbIMU (KO3¢-
OVUMEHT [eTepMMHMPOBAHHOCTU MO LKane
Yeppoka Haxoputca B npomexyTke [0,7; 0,9]).
J[locToBepHOCTb YpaBHEHMA B LIeNIOM 1 KO3¢-
bVUMEHTOB B OTAENbHOCTU BbICOKAA M Mpwu-
emniemas, O YemM CBUAETeNbCTBYIOT 3HaUYeHUA
K03¢dMUNEHTOB AOCTOBEPHOCTU, MpPEBbILLA-
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Tabnuua 2
UcxopHble paHHble ANA NpoBefeHNA perpecCMoOHHOro aHanaunsa
Mepunop | NuBectuuum | Mpoaykumna | JeHex- | BHelwHe- BB, Po3sHuunuy- |MpoayKuuna
B OCHOBHOW | MNpOMBbIW- | Hble AO- |TOProBbifi| MAPA | Hblll1 TOBa- | CeNbCKOro
Kanutan, NIeHHOCTH, | XoAabl HAa- | o6opor, pyeo. poo6opoT, | X03ANCTBA,
mnpg py6. mnppg py6. | ceneHus, mnpa mnppg py6. | mnpg py6.
mnpa aonn.
pye6. CLWIA

2015 |l nony- 9,40 32,80 24,90 43,70 34,50 14,30 3,70
rogue

Il nony- 13,20 34,10 27,30 43,40 43,30 16,60 9,40
rogue

2016 |l nony- 9,30 35,10 27,30 32,70 39,90 16,30 4,20
rogue

Il nony- 11,40 37,80 29,00 32,90 47,10 18,40 9,50
rogue

2017 |l nony- 8,00 38,90 28,50 28,10 43,70 17,40 4,50
rogue

Il nony- 10,10 40,50 29,90 31,50 50,60 18,80 10,80
rogue

2018 |l nony- 8,20 43,60 30,40 33,30 47,70 18,20 5,30
rogue

Il nony- 12,20 49,40 33,40 39,50 57,50 21,00 12,90
rogue

2019 |l nony- 10,3 52,9 32,70 40,30 55,9 21,00 5,90
rogue

[l nony- 14,3 57,2 36,20 31,80 65,6 23,70 13,10
rogue

HNcmoyHuk: cocmassieHo Ha ocHose [2,¢. 8; 3,¢. 8,4, ¢. 8; 5].

towme 0,5. B uenom, mogenb agekBaTHa, no-
CKOJbKY ownbKa annpoKcMMaumm coctaBnaet
meHee 15%.

C yBenuyeHnem KonmyecTsa nepemeHHbIX
yNnyuLwaloTcA Mnokasatenu koadpduumneHTa fge-
TEPMUHNPOBAHHOCTU (OLEHMBAIOTCA NO LKa-
ne Yepgoka Kak BbICOKMe, T.K. NpeBblwwatoT 0,7)
N cpefHeln ownbKy annpoKCMmaunu, T.e. ycu-
NNBAETCA B3aMMOCBA3b MeXKAY NepeMeHHbIM
1 NOBbILWAETCA yPOBEHb ajeKBaTHOCTY Onunca-

HMA NONYYEHHBIMU MOAENAMN UCXOAHbIX AaH-
HblIX.

OpHako Hapagy € npuBeAeHHbIMU MOo3u-
TUBHbIMU SIBIEHUSIMM B NIMHENHbIX perpeccu-
AX C WeCTblo U TPeMsa He3aBUCUMbIMWN MOKa-
3aTensiMK, HECMOTPA Ha BbICOKYIO [OCTOBEP-
HOCTb MONYYeHHbIX YpaBHeHWI, HabnogaeTca
pe3Koe nageHne 4OCTOBEPHOCTU CBOHGOAHOIO

kKoaddnumneHTa b 1O OTMETKU «HU3KaA.
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Tabnuua 3
Pe3ynbTaTbl NMHENHOro perpeccCMoOHHOro aHannsa
HavmeHoBaHne JinHenHan JinHenHan JinnenHan JinnenHan
perpeccna c6 | perpeccnac5 | perpeccnac3 | perpeccus c 2
nepemMeHHbIMU | NepeMeHHbIMU | NepeMeHHbIMM | NepeMeHHbIMI

Koa¢ppuyment 0,854432 0,854367 0,78275 0,77730
AeTepMNHNPOBaH-
HocTu (R?)
Koa¢ppuynenr 0,797254 0,920348 0,97948 0,99479
AOCTOBEPHOCTIN
ypaBHeHus (B,)
Koa¢puuynenr m, 0,281184 0,391879 0,860078 0,880505
AOCTOBEPHOCT 11y | 0,026876 0,874292 0,288555 0,997714
Ko3pPuLmneHTOoB
ypasHeHus (B_) m, 0,749078 0,471546 0,967924 -

m, 0,404839 0,745538 - -

m, 0,666833 0,518208 - -

m, 0,425796 - - -

b 0,355513 0,693048 0,15256632 0,630832
CpeaHas ownbKa 5,27850% 6,18290% 6,39802% 6,91162%
annpokcumauum (o)

McmoyHuk: cobcmeeHHAs paspabomeka.

B nuHenHon perpeccun C wecTblo Hesa-
BMCMMbIM/A MepPeMeHHbIMA BbICOKOW [OCTO-
BEPHOCTW AOCTUrAeT nWb KOIGOULMEHT m,
(0,749078), octanbHble KO3GPULMNEHTbI OTHO-
CATCA K pa3pAagy HU3Kom (mhmz, m,, m6) nmb6o
npuemnemoi (m,) LOCTOBEPHOCTU.

KoaddnumeHTbl ypaBHEHUII B NIMHENHON
perpeccumn C NATb He3aBMCMMbIMU MOKas3a-
TeNAMU Ko3GPuLUMeHTbI m, m, 06n1afaloT Bbl-
COKOW AOCTOBEPHOCTbIO, M, M, — AOCTaTOY-
HOMW, a OCTasibHble HU3KOW.

B nuHenHon perpeccun ¢ Tpema nepemen-
HbIMW K KO3)OUMLMEHTaM C HU3KOWN JOCTOBEpP-
HOCTbIO OTHOCATCA M, 1 b.

B pe3ynbrate 6bino BbIABNEHO, UYTO Haw-
6onbluee BAUAHME Ha KaTeropuio «/HBeCTU-

L1 B OCHOBHOW KanuTasn» OKa3blBalOT Takue
rnokasaTtenv, Kak BHELIHeTOpProsbii 060poT
N NPOAYKUMA CeNbCKOro X03ANCTBA.

[lanee aHanornyHbiM 06pa3om 6bin Npouns-
Be[eH 3KCMOHeHUNanbHbI aHanms, pesynbra-
Tbl KOTOPOrO OTpPakeHbl B Tabnuue 4.

BblcOKMM ypOBHEM B3aMMOCBA3N Mexay
3aBNCKMMON N HE3aBUCUMbIMN NEPEMEHHbIMM
(Ko3ddNUMEHT [EeTEPMUHUPOBAHHOCTA MO
wKane Yepooka HaxoguTcA B MPOMEXYyTKe
[0,7; 0,9]) xapaKkTepusyeTca mogenb C ABYMA
nepemeHHbIMW. 3HaYeHUA [OCTOBEPHOCTU
ypaBHeHNA 1 KO3GPUUNEHTOB ABNAIOTCA Bbl-
COKMMU, TaK Kak npesbiwatot 0,7.

[locToBepHOCTb YpaBHEHU SKCNOHeHUU-
aNbHbIX PEerpeccuin ¢ NATbIO, LIECTbIO N TPeEMA
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Tabnuua 4
Pe3ynbraTbl 3KCNOHEHLMANbHOrO perpeccCMoOHHOro aHanvsa
HaumeHoBaHune JKCMOHEeHUN- | DKCNOHEeHUN- | DKCNOHEeHUN- | DKCNOHeHUu-
anbHanA anbHanA anbHanA anbHasA
perpeccna c6 | perpeccuac5 | perpeccmac3 | perpeccus ¢ 2
nepemMeHHbIMM | NepeMeHHbIMM | NepeMeHHbIMM | NepeMeHHbIMM

Koa¢dpuuneHT pe- 0,89134 0,89118 0,80407 0,80052
TEPMUHNPOBAHHOCTI
(R?)
Koadduumenr 0,86294 0,95371 0,98481 0,99645
AOCTOBEPHOCTUN
ypaBHeHus (B,)
Koa¢popuument |m, 0,317116899 0,496345893 0,98476221 0,92372542
AOCTOBEPHOCT | 4y | 0,048541843 | 0,93001736 | 0,247221571 | 0,998329436
Ko3dpPpunumeH-
ToB ypaBHeHns |M; 0,820575213 0,559547196 0,975571852 -
B,) m, 0,473020411 0,830067223 - -

m, 0,756921612 0,570403616 - -

m, 0,489782722 - - -

b 0,023231942 0,0487473 0,98476221 0,999734087
CpeaHas ownbkKa 5,09584% 5,08711% 7,04860% 7,19425%
annpokcumauum (o)

McmouHuk: cobcmeeHHas paspabomka.

HEe3aBNCMMbIMA MOXHO OTMETUTb KaK BbICO-
Kyto. Takxke 6onbluaa yactb KosappuumeHToB
B MOAENSAX C MATbIO M TPEMA UMEIOT BbICOKYHO
N Npremnemyio JOCTOBEPHOCTb.

Taknm o6pa3om, HECMOTPA Ha Hanuume mMo-
aenen ¢ 6onee BbICOKMMM 3HAYEHUAMU KO-
bVLMEHTOB AETEPMUHNPOBAHHOCTM N AOCTO-
BEPHOCTM ypPaBHEHMA 1 MEHbLUEN BEINYNHON
cpenHen owmnbKy annpoKcMmaLmu, Hambonee
afEKBATHbIMN NPEACTaBNATCA JIMHENHasA
N 3KCNOHEeHUManbHasA perpeccun ¢ ABYMA
He3aBUCMMbIMW  MOKa3aTeNAMM, MOCKOJbKY
B HUX OTCYTCTBYIOT KO3QPULMNEHTbI C HA3KNM
YPOBHEM [OCTOBEPHOCTH, T.e. NO CBOEN CyTn

JaHHble moaenn obnaaaloT Hanbonbluen cba-
NAHCUPOBAHHOCTbBIO N CTABUSIBHOCTDIO.

Cpeau aBYyX yKasaHHbIX Mofenen ans ocy-
LEeCTBNIEHMA NPOrHO3POBaHNA BblbpaHa 3KC-
NMoHeHUManbHasa perpeccnss B CBA3N C Hanu-
yrem 605iee CUSIbHBIX B3aUMOCBA3EN MeXay
3aBUCMMOM N HE3ABMCMMbIMM MEepPeMEHHbIMM,
a Take 6onee BbICOKMM YPOBHEM [OCTOBEP-
HOCTM ypaBHEHUA.

[na nocTpoeHns TPeHOOBbIX MoAaenen
AaHHble 6biNK CrpynnMpoBaHbl NO Nepuogam
C NPUCBOEHUEM Ka)KgoOMy nepuogy Home-
pa no nopAaky, Kak npeacTaBfeHo B Tabnu-
ue 5.

34

PerpeccuoHHas mogenb MHBECTULINIA B OCHOBHOW KanuTan ¢ AMHaMUYeCKUMHU. .. — ¢. 29-39.



Information and Innovations. 2021. Vol. 16, Ne 1

Tabnuua 5

PacnpepeneHmne oTo6paHHbIX AaHHbIX MO Nepnogam

Mepuvopn N2 ne- |BHewHeToproBbiii 060porT, |[MpoayKuua cenbckoro
puoga |mnpaponnapos CLUA X03aMcTBa, Mapga pyo.
X1 X3

2015 | nonyroane 1 43,70 3,70
Il nonyrogne 2 43,40 9,40
2016 | nonyrogne 3 32,70 4,20
[l nonyrogue 4 32,90 9,50
2017 | nonyrogne 5 28,10 4,50
Il nonyrogue 6 31,50 10,80
2018 | nonyrogne 7 33,30 5,30
Il nonyrogune 8 39,50 12,90
2019 | nonyrogune 9 40,30 5,90
Il nonyrogne 10 31,80 13,10

McmoyHuk: cobcmeeHHas pa3pabomka

Janee pna Kaxgon He3aBMCUMOW Obll M ypaBHeHWeM 3aBUCUMOCTU. [lepBbiM Obin
NnocTpoeH rpaduk, K KoTopomy Obina fob6aB-  MCNONb30BaH JlorapudmMUYecKnin TpeHa, oT-
NeHa NUHUA TpeHAa C BbIBOAOM 3HaueHMs R?  pakeHHbI Ha puUCyHKe 1.

50,00

45,00

40,00
35,00
30,00
25,00

20,00

¥ 7 2,3534In(x) + 4,3754
15,00 R =0,2253

10,00
5,00

0,00

y=-3,627In(x)+ 41,199
R*=0,2338

== BHEWHETOPrOBLIH
OfopoT, MAP/L JOANAPOR
CLIA X1

== [P0y EUHA CENBCKOTD
XOIARCTEA, MApA. pyd X3

—— Norapyigmuuecian
(BHEWHETORIODLIA
obopoT, MAp4. AoNNapon
CLIA K1)

NorapufimuYeckan
(MpooyKUMA CcenbCHoro
XKOIARCTE, MApA. Py

X3)
S8 9 10 11 12

PucyHok 1. Jlorapnmunyecknin TpeHg
WcmouHuk: cobcmeeHHas paspabomka
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Ha pucyHke 2 npefcTtaBneHa cTeneHHas MMHNA TpeHaa.

50,00
2500 y = 40,793x0.0% == HHEWHETORTORRIA
e Q2 :'ﬂ 2087 ofSopoT, MARL. A0NNAPOD
40.00 CLUA X1
35,00 . —B—TpoayHuMA CENbCHOTD
30.00 B XOIHACTEA, Map. pyo X3
25,00
CTeNeHHAR
20,00 :
y = 4,376x03 (BHewHeToproBeIiE
15,00 - R = 10,2455 ofopoT, MARI. QONAPOE
CLUA 1)
10,00 —
—— CteneHHan (MpoayEuKa
5,00 CENRCKOND XO3HACTEA,
Mgy X3)
0,00
1 2 2 4 5 6 /4 85 5 10 11 12

PucyHok 2. CteneHHOWN TpeHA
McmoyHuk: cobcmeeHHas paspabomka.

Hanee 6bInn NOCTPOEHDbI ABa rpad)lea Cc nc- HOWN NNHUK TpeHAa. DKCNoHeHUunanbHaa nu-

MnoJib30BaHNem 3KCI'IOHeHL|,l/IaJ1bHOVI W NNHen- HUA TpeHOa npmnBegeHa Ha PUCYHKe 3.
/0,00 V= 0,4212x%-5,1796x + 47,993
R?=0,6185 == BHCWHETOProoLWA obopoT,
60.00 - mnpL. aonnapos CHA X1

20,00
== poayHuHA cenLCHoro
Xo3AAcTEa, Mapa. pyG X3
40,00
30,00 —— MONMHOMKMANLHAA
(BHewHETORrORRIA
20,00 y=0,0331%7 + 0,226x+ 5,4137 ofopoT, MARIL. Q0ANEAPOE
! R*=0,4128 CLUA ¥1)
10,00 - —— - TTONHHOMHANBHAA

- (MpoayKuma cenbokoro
X03ARCTBA, mapa. pyd X3)
0,00
1 2 3 4 5 6 J 8 9 1011 12 13 14

PucyHok 3. llonvHOMUWanbHbIN TpeHA,
NcmouHuk: cobcmeeHHas paspabomka.
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PrcyHOK 4 oTpa)kaeT IMHEeNHbIN TPEHA,

50,00
¥ = -0,5467%+ 38,727
45,00 R: = 0,0006 —#— BHewHeToprosLId oSopar,
rnpa. aonnapos CHIA X1
40,00
35,00
. == [ POy EUHA CENBCKOTD
30.00 ®03AHCTEA, MApa. pyD X3
25,00
20,00 —— Nuuernan )
y=0,5897%+ 41,6867 (BHewHETOPIOBIR
15.00 R? = 0,2413 oBopoT, MApa. Aonnapon
' CLUA X1)
10,00 Nuneinan (Mpoaysiua
CENLCROTO XOIARCTEA,
3,00 mnpg,. pyi X3)
0,0
1 2 3 4 5 6o /4 & 9 10 11 12
PucyHok 4. JInHenHbIn TpeHA,
McmouHuk: cobcmeeHHas paspabomka.

B pesynbrate anAa npoBegeHuA NpPoOrHosa MonyyeHHble 3HaueHWAa OblIM nopcTaBne-
Ha 2020 rog pnAa obenx Kateropuin 6binM Bbl-  Hbl B YPaBHEHME perpeccum n nojayyeH pe-
6paHbl NONIMHOMMANbHbIE YPaBHEHUA. 3ynbTaT, NpefCcTaBieHHbIN B Tabnuue 6.

Tabnuua 6
Pe3ynb'ra'rb| 3KCNMOHEeHUNaNbHOIo NPoOrHo3a
Mepvion MuBectTnuynn |BHewHeToprosbinni| [poaykuuna
B OCHOBHOW o6opoTt, Mnpa CcenbcKoro
KanuTtan, ponn. CLLUA XO35NCTBa,
mnpg py6. mnpg py6.
X1 X3
2020 | nonyrogne 13,50189 41,9782 11,9039
[l nonyrogune 14,92313 46,4858 12,8901

McmouHuk: cobcmeeHHas paspabomka.
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MonyyeHHble pe3ynbTaTbl MPOrHO3a COOT-
BETCTBYIOT OOLleN TeHAEeHUUN pa3BUTUA Mne-
PEMEHHbIX 1 MOTYT ObITb MPUHATHI B KauecTe
[OCTOBEPHbIX.

Ana nopgTBepxaeHna 3PpPeKTUBHOCTU Bbl-
O6paHHOro ypaBHeHMA Obin TakKe OCyLlecT-
B/IeH JIMHENHbIN NPOrHO3, pe3yfbraTbl KOTO-
poro oTpakeHbl B Tabnuue 7.

Tabnuua 7
Pe3ynbTaTbl IMHENHOro NPOrHo3a
Mepwvop MuBecTunn | BHewwHeTOproBbin Mpoaykuuna
B OCHOBHOMN o6opoTt, Mnpa cenbcKoro
KanuTtan, ponn. CLUA X03ANCTBa, MAPA
mnpa py6. py6.
X1 X3
2020 | nonyrogune 11,64722 32,7133 11,1734
[l nonyrogne 11,87734 32,1666 11,7631

VicmoyHuk: cobcmeeHHas pazpabomka.

[laHHble NMHEeNHOro NPOrHo3a He COBCEM
3aKOHOMEpPHbI, MO3TOMY AaHHbIA NPOrHO3 He
MOXeET ObITb MPUHAT B KaueCTBe JOCTOBEPHO-
ro.

Takum o06pa3om, NpPoBedeHHbIN perpec-
CMOHHbIN aHanM3 MOCTYMNeHUA WHBECTU-
UM B OCHOBHOW KanuTtan ¢ ANHaMUYECKUMU
CTPYKTYPHbIMW NapameTpamu no3Bonun cae-
natb cfiegyloLme BbiIBOAbI:

« Haunbonbllee BNMAHME Ha 06beM NHBe-
CTMLUUIA B OCHOBHOW KanuTan oKa3blBaloT
BHELIHETOProBbii 060poT 1 NpoayKumaA
CenbCKOro X03ANCTBA, Tak Kak B NpoLecce
aHanmsa O6blNN NOCTENEHHO WUCK/IOYEHDI
OCTaJibHble NOoKa3aTesnn, KoTopble UMenmn
HEBbICOKNIN YPOBEHb CBA3M C OCHOBHOWN
nepemeHHon NnMbo oTpuuaTeNibHO BAUA-
NN HAa JOCTOBEPHOCTb YPaBHEHUS;

« Onsa obeux mogenen Hanbonee TOUHOMN
ABNAETCA perpeccma C ABYMA nepemeH-
HbIMW, UTO MOATBEPXKAAETCA OTCYTCTBMEM
B AaHHbIX MOAENAX NEPEMEHHbIX C HU3-
KM ypPOBHEM B3aMMOCBA3M C OCHOBHOMN
nepemeHHoN. Takxe 3KCNOHeHUNanbHbIN
perpeccroHHbIN aHann3 AsnaeTca 6onee

3¢ EKTMBHbBIM, YeM NIMHENHBIN ANs pac-
CMaTpMBaeMON perpecCOHHON MOAENW.
JTO CBA3AHO C TeM, YTO [OCTOBEPHOCTb
MOJIYYEHHOr0 KOHEYHOro 3SKCMOHeHUU-
aNnbHOro ypaBHeHUA coctasnseT 0,99645,
a nuHenHoro — 0,99479. YpoBeHb B3au-
MOCBA3U NePEMEHHbIX B SKCMOHEHLMaNb-
HOM MOJENN TakXe 6onee BbICOKUN, YeM
B INHENHOW;

« B pe3ynbraTe NOCTPOeHUA rpadrkos
N UCNONb30BaHMA NNHWU TPeHAa ANAa npo-
rHO3MPOBAHNA HE3aBUCUMbIX MNepeMeH-
HbIX ObIN caenaH BbiBOA, YTO Haubonee
LenecoobpasHO MCNONb30BaTb MONNHO-
MUanbHble ypaBHeHuA. CornacHo nony-
YEeHHbIM [JaHHbIM Obl/T COCTaBEH 3KCMOo-
HeHUMaNbHbIN NPOrHO3 NOCTYMEHNA NH-
BeCTULMI B OCHOBHOW KanuTan Ha 2020
rog, Tak B NepBOM Nosyroamm o6bem nH-
BecTuumin coctasut 11,9039 munnmnapgos
pybnen, a Bo BTopom — 12,8901 munnu-
apAoB pybnen, UTo COOTBETCTBYET 06LLel
TeHAEHUUW Pa3BUTMA 3a NocneaHne NATb
net. B kKauectBe pAoKasaTenbCTBa NOA-
TBEPKAEHNA 3DEKTUBHOCTA BbIOpPaAH-
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HOW MoZenu 6bin TakKe OCyLLEeCTBEH NK-
HEWMHbIN NMPOrHO3, pe3ynbTaTbl KOTOPOro
OKa3anmcb He3aKOHOMEPHbIMMU.
HecmoTpa Ha nonyyeHHbIn 6GnaronpuAt-
HbI NPOrHO3 NOCTYM/IeHNA UHBECTULUIA
B OCHOBHOW KanwuTas B KPaTKOCPOYHOWN
nepcnekTuee, B UENOM, Ha NyTu npwu-
BNEeYEHNA WHBECTULUA B SKOHOMUKY
Pecnybnukn benapycb cywectByet psag
npob6nem, KOTopble HyXAalTcA B opra-
HM3aLUMOHHOM, 3KOHOMMYECKOM U npa-
BOBOM perynMpoBaHnK, MOCKOSbKY Ha
COBpPEeMeHHOM 3Tane pas3BuTuA rocygap-
CTBO HYXK[,QeTCA B NPOBEAEHNN aKTUBHOMN
WHBECTULNOHHON MOAUTUKK, B MpuBe-
YEeHUN NHBECTULMOHHOIO KanwuTtana ans
MoepHM3aunumM NPOMbILLAEHHOCTN, NOA-
AepXaHUW MonoXuTenbHoro 6GanaHca
BHELUHESKOHOMMNYECKOWN OeATeNbHOCTH,
OUHAHCNMPOBAHUM  BbICOKOTEXHOMOIMNY-
HbIX KanuTanoeMKMX MPOEKTOB, a Takxe
B MOBbILWIEHNN KayeCTBEHHbIX MOKa3aTe-
newn JeATeNIbHOCTN Ha MUKPO- N MaKpOy-
poBHsax. CnegyeT OTMETUTb, YTO NPUBLINb-
HOCTb ABNAETCA BaXXHENLIUM KpUTEpUeEM,
KOTOpbIN onpegensaeT NPUOPUTETHOCTb
WHBECTULINIA.
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Poccnnckaa snekTposHepreTnka Hy»KAa-
eTcA B OOLWMPHON MogepHM3aunn. IToT Npo-
Lecc 3aTparvBaeT BbIBOA 13 SKCNyaTaumnm ns-
HOLEeHHOro obopyaoBaHMA, MoAEepPHU3aLMIO
MOPanbHO YCTapeBLIMX OOBEKTOB, a TaKXKe
NCMOJIb30BaHME «MPOPbIBHbIX» TEXHONOMMN
ANA CO34aHMA NPUHUMNNANBbHO HOBbIX peLle-
HUI. Peanunsauuna 3Tux HanpasneHnin BO3MOX-
Ha TONIbKO Yepe3 pa3BUTUE MHHOBALMOHHON
aeatenbHocTn. OgHUM M3 rNaBHbIX Hanpas-
NEeHNN pa3BUTUA N CTUMYNIMPOBaHNA NHHOBaA-
LUMOHHOWN [OeATeNIbHOCTN ABNAETCA pasBuUTME
WHHOBALMOHHON WHPpPAcTpyKTypbl. Ha ce-
FOAHAWHNA AeHb CNOXUICA PbIHOK, KOTOPbIN
6ynem Ha3blBaTb PbIHKOM 0b6opyaoBaHMA AnA
NPeanpuATUA  SNEeKTPOIHEPreTukn, ABNAIO-
LMINCA BbICOKOTEXHONOTMMYUYHbIM 1 MPUOPUTET-
HbIM AnAa skoHoMukm Poccunckon Depepa-
unn, Ho obnagaoWmin B CMny onpeaenéHHbixX
006CTOATENbCTB, HE 0 KOHUA CPOopMUMPOBaAH-
HOW MHHOBALIMOHHOW NHPPACTPYKTYPOW.

Ha gaHHbI MOMEHT M3HOC OCHOBHbIX GOH-
JOB B 3neKTposHepreTuke coctasnaetr 70%.
Ho npu 3TOM CnNpoC Ha 3NMeKTPO3HEepruto ¢
Kaxkabim rogom pactet (0,19% 3a 5 net unu
4 345 103.00 mnH. KBT*u) [1]. Pa3BuTture TexHo-
nornin Takxe GopmupyeT HoBble TpeboBaHMA
K BHOBb YyCTaHaBn1MBaeMomy obopynoBaHuio,
YTO NOATBEPXKAAETCA CTaHO4APTaMW SNeKTPo-
ceTeBbIX KOMMNaHWI K 060pyA0BaHNIO.

CoBpeMeHHble TeHAeHUMN pblHKA CBA3a-
Hbl C UMPOBM3ALMNEN SNEKTPOIHEPrEeTUKN,
YTO 3aKJ/Il0YaeTCA B peanmnsaumn cnegyrowmx
NPUHLNMNOB:

e [loBblleHNE HaEeXXHOCTU.

e [loBblleHMe HabnOOAEMOCTI.

e [loBbllweHMe 6e30MacHOCTL.

e [locTmkeHne 6e3n0QHOCTM MOACTaH-

LA,

e CamogmnarHoCTuKa 1 ynpaBnaemocCTb.

OcHOBOM 3nemeHT  MHTenneKTyasbHON
3NEeKTPO3HEPreTnkn — 370 uMdppoBasa noa-
CTaHUMA. OTO HOBbIM BuUA SPPeKTNBHOro
yrpaBneHna SHepreTMyeckummn obbekTamu,
YTO NOATBEPXKAAETCA MUPOBLIM OMbITOM pea-
nmnsaunm obbekTos Smart Grid.

Mo paHHbIM KomnaHunm ABB, BHegpeHune
LUMdpPOBbIX NOACTAHUMIA MO3BONAET AOCTUYb
cnepyrowmnx 3¢ deKToB:

e (CoKpalweHne BpemeHM NPOCTOeB Ha

40-50% npu peKkoHCTPYKUMN BTOPUY-
HbIX CUCTEM.

e CoKpaleHune KabenbHbIX TMHUNA.

e CHmKeHMe 3KCnyaTauMoHHbIX 3aTparT.

e  CHmXeHMe BpeMeHM Ha MOHTaX Ha

40%.

Bepgywmne komnaHuu otpacnn passuBaloT
[AaHHOe HanpasneHue. Ho ycnex B peanusa-
UMM CTOMb MacClITabHOro HanpasBneHus ana
KOHCEpPBATMBHOMW OTPaC/n 3aK/yaeTca B
0b6beguHEHUN YCUIUA He TONbKO KPYMHbIX
TPAAULMOHHbIX MPOU3BOAUTENEN, HO U MalbIX
MHHOBALMOHHbIX KOMMNaHun B cdepe obopy-
AOBaHNA ONA SNEKTPOIHEPreTUKM.

DHeprokomMnaHum peanusyoT KpyrHble
WHBECTULNOHHbIE NPOEKTbI, HANPUMep, B HO-
A6pe 2020 3aBepLUNNIOCH CTPOUTENBCTBO Lind-
poBou noactaHumm CKOO — 110 kB «fopopay».
DHeproobbeKT ynpaBnAeTcA AUCTAHLMOHHO,
Ha Hem obecneyeHa 100% HabnOAAEMOCTD,
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YTO rOBOPUT O HadeXHocTn obbekTa. Mpwu
peannsauynm o6beKTa MCMNOoJb30BaHbl TONbKO
POCCUNCKME HOBeNLWMne TeXHONOorum n npo-
AYKTbl B 0611aCTV 3N1eKTPO3HEPreTUKN.

Ho nopob6Hble o6beKkTbl ABRATCA eau-
HUYHBIMW Ha AAHHBI MOMEHT [5]. B cuny KoH-
CepBaTUBHOIO OTHOLWIEHUS OTPAC/N K WHHO-
BaLMAM, YTO CBA3AHO C NPOAOIKUTENbHbIMA
CPOKaMu OKYMaemMoCT/ U 3HAUYUTENbHbIMMW UH-
BECTULMAMN, @ TaKXKe ANUTENbHbIMU CPOKaMMU
BblBEEHMA peLleHNA Ha PbIHOK U NOJyYeHus
pa3pelumnTenbHbIX AOKYMEHTOB (nnueH3uu,
CBUAETENbCTBa, aTTecTauna). Bce sto nopox-
Aaet 6onbluy HEOAHOPOAHOCTb PbIHKA.

NccnepoBaHne WHHOBaLMOHHOM  cdepbl
SNEeKTPOIHEPreTUKMN MOKas3ano MX BbICOKYIO
BaXKHOCTb A71A SKOHOMUKM CTpaHbl [2, 3, 9].
bbino onpeneneHo, UTo pelleHne BOMPOCOB
Pa3BUTMA JAHHOIO HanpaBeHNS MOXET ObITb
peanu3oBaHO C y4yacTMeM KOMMaHWW-UHBe-
CTOPOB, B YAaCTHOCTK, 0COH6OE BHUMaHME CTO-
UT yaenAatb HebonblWMM KOMMNaHWAM, npen-
NaralvwuM MHTEPECHble  TeXHONornyeckue
peweHna. OgHaKo, UM [OCTAaTOYHO TAXKENO
«NPO6UTBLCA» HA PBIHOK CO CBOMMMU pa3paboT-
KaMu, Tak Kak nofobHble NpoayKTbl TpebyioT
0ONbLLOW KannUTanoeMKocTu [6, c. 15], a Takxe
3aKa3uMKKn He Bcerga TOYHO MOryT chopmy-
NMpPOoBaTb YeTKue TpeboBaHMA K KOHEYHOMY
pe3ynbTaTy. PbIHOUHblE CYyOBbEKTbl HEe HAaXOAAT
OOBEKTVBHBIX WMHCTPYMEHTOB 0OOCHOBaHUA
peweHnn B 06nacTM KoMMepUuManm3aumnmn
pPa3paboToK 1 PbIHOK HAaYMHAET «3amMepnATb-
CA» DTO HeceT BbICOKNE NHBECTULIMOHHbIE PU-
CKW, ClefloBaTeNibHO, BO3MOXHbIM CNOCO60M
peleHna JAaHHOro BOMPOCa MOXET CNYXKUTb
Koonepaunsa 3anHTepPeCcOoBaHHbIX CTOPOH —
NHBECTOPOB, NPEeANPUATUN OTPaACaN U rocCy-
L[APCTBEHHbIX CTPYKTYpP, B BUAE YaCTHO-TOCY-
[APCTBEHHOrO NAapTHEPCTBA.

ABTOpPbI BbIABUAX U CUCTEMATU3NPOBANN
cneunduryHble YepTbl paccMaTpUBaAEMOn OT-
pacnu, BNMAKLWmne HenocpeacTBEHHO Ha KOM-

MepLManM3npyeMoCcTb MHHOBALMOHHbIX pas-

paboTok [4, 8]:
- CNOXHOCTb B3aMMOYBSAI3aHHbIX 3Jie-
MEHTOB CUCTEMbI, HapyLleHne paboTbl KO-
TOPbIX NPMBOAUT K COOI0 CUCTEMBI B LIENTOM,
a TakXe 6ONblIMM 3KOHOMUYECKMM MoTe-
pAM.
- bonee Bbicokme TpeboBaHUA, Npeab-
ABnAeMble K 0060OpyAoOBaHWMIO npeanpus-
TUI SNEeKTPO3HEpPreTMKn, obyCcnoBneHHbIe
OoYyeHb OONbLION MOLHOCTbIO eANHON Cu-
CTEMbI, @ TaKXe HaNnymMemM 3HaAUUTEeNbHbIX
noTepb Npu nepegaye sHepruun, popmupy-
0T HEOBXOAMMOCTb MOAEPHM3AUNN U LNd-
pOBM3aL M OTPaCIIn.
- Bbicokas HeobxopmmocTb undpoBusa-
L1 feaTeNlbHOCTY OTpac/eBbIX Npeanpua-
TWIA, BbI3BaHHasA 0CO6eHHOCTAMM npoLecca
KOHTPONA OTMNyCKa 1 onnaTbl peCypcoB Ko-
HeYHbIMW NOTpebuTenamu.
- Cneumnduyeckoe CermeHTMpoOBaHUE
pblHKa, obycnoBneHHoe GpopmupoBaHUEM
oT60pa MHHOBALMOHHbIX NPOAYKTOB Kpyn-
HbIMM UIPOKaMUN pbiHKa Yyepes akcenepa-
LIMOHHbIE NPOrpammbl.
- CymmapHoe BnuaHune tpeHgos HTI u
cneunduKkn U CoOCTOAHUA Pas3BUTUA Npea-
NPUATAA 3NEKTPOIHEPreTUKM Ha Temnbl
pPa3BUTUSA PbIHKA.

Bce nepeuncneHHoe dopmupyet ocTpyto
Heo6XoAMMOCTb B CO34aHUN UHCTPYMEHTapuA
0060CHOBaHMA Bbl6OpPa MHHOBALMOHHOIO NPO-
AyKTa Ha pacCMaTpMBaeMOM PblHKe C Liefbio
ero ycrnewHon kKommepumanusauuun. Wccne-
AyA CyLWeCTBYOLWMIA ONbIT B AaHHOW cdepe [8],
6611 cPOpPMMPOBAHDBI BaXHble HaNpaBeHsA,
KOTopble He06X0AMMO NMPUMEHUTb B GopMun-
pyeMOM MHCTPYMEHTapumn:

e Wccnepgyemble nogxodbl He B MOSIHOM

obbeme yunTbiBaloT cneunduuHbie ctagum

KM3HEHHOro uMKna WHHoBauun [8], uTto

OTPaXXaeTCA Ha CJIOXHOCTU MPOrHO3UpPO-

42

Oco6eHHOCTN 1 MEeTOAbI peLLleHnii NPobiemM KOMMepLManM3aLuumn MHHOBaUWi Ha pblHKe... — . 40—44.



Information and Innovations. 2021. Vol. 16, Ne 1

BaHWUA pe3ynbTaToOB U, COOTBETCTBEHHO, pU-
CKOB MHBECTUPOBaHMA B HUX[7].

e Peanumzauma mogenu npoueccHo-
ro nogxoda Ansa cucreMaTmsauum 3Tanos
OLEHKN, UYTO OCOOEHHO BaXkHO B Ciyyae
paboTbl OTpacNeBbIX NPOEKTOB B YC/1IOBU-
AX AMHAMWUYHOW BHELLHEN cpefbl 1 HU3KON
CKOPOCTW Pa3BUTUA U peanmn3aunm npoek-
TOB Ha PblHKe.

e (QopmupoBaHME KpUTEPMEB OLIEHKN,
BNMAIOWMX HA KauecTBa 0TOopa NPOEKTOB,
C YUYETOM He TONIbKO KONMYECTBEHHbIX, HO 1
KauyecTBeHHbIX GpaKTOpPOB.

YuntbiBaa  BCe  BbllUenepeyncieHHoe,
npeanoXeH yCoBEPLIEHCTBOBAHHbBIN METO0-
nornueckui nopxop [8] kK nogbopy pelueHmin
B 06nacT! KOMMepPYECKOWN COCTaBNAIOLWEN UH-
HOBaLMM, OCHOBaHHbIe Ha:

- (D®opMupoBaHUM CTPYKTYPHO-GYHKLN-

OHaNbHOW CUCTEMbI OTOOPA NPOEKTOB.

- 0O6ocHOBaHMM ” npopaboTke KoMm-

NAEKCHOW CUCTEMbl KONTMYECTBEHHbIX U Ka-

YeCTBEHHbIX 3/1IEMEHTOB MPOeKTa.

- Pa3paboTke uWHTerpanbHOro nokasa-

Tena oueHkn 3¢deKTMBHOCTN paccmaTpu-

BaeMOro MpoeKTa, Ha OCHOBE KOTOpPOro

AOMKHA OCYyLEeCTBAATbCA NPMOpPUTM3aLUnA

NPOEKTOB 1 ONTMMM3auuA NopTdens MHHO-

BaL M.

Taknm obpa3om, [nAa aHann3npyemoro
obbeKTa npepsiaraemMblii KOMMJIEKCHbINA Noa-
XOA, AACT BO3MOXHOCTb 6onee WmpoKoro pac-
CMOTPEHNA NePCNeKkTUB peannsaymnm paccma-
TPVBAeMOro NpoeKTa 1 MOBbICUTb 3anHTepe-
COBAHHOCTb MHBecTopos [10].

Cpean MeTodOB pelleHUA OnUCaHHbIX
BbiLe Npobnem NpPoABMKEHNA NHHOBALMIA Ha
pblHKe 060pYAOBAHNA ANA 3NEKTPO3HEepreTu-
K1 BUAMWTCA CriegytoLee:

- [loBblweHne NOANbHOCTY SHepreTnye-

CKMX KOMMaHW K UHHOBALMAM 3a CYET BHe-

APEHNA KOMMIEKCHOW METOAMKN OLIEHKN

WHHOBAUWNOHHbIX peweHunn [7,8,9,10], uto
MO3BOINT NOBbLICUTb KauecTBo oTbopa.

- OopmunpoBaHMe NapTHEPCTB UAX Nn-
NOTHBIX MJIOWAAOK Ha 6a3e 3HepProkom-
MaHWUI, YTO NO3BONIUT MPOBECTU TECTUPO-
BaHue pelweHua MNoTpebutenem n CHU3INT

6apbepbl BbIXOAA Ha PbIHOK PeLLEHNI.
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AHHOTaumA. B 6nMKHEBOCTOYHOM peru-
OHe QYHKUMOHMPYIOT MeXAYHapOaHble
¢drHaHcoBble LeHTpbl. Kpome Tenb-ABu-
Ba, Ctambyna n baky Bce 3Tn ¢uHaHCO-
Bble LeHTPbl GYHKLMOHMPYIOT Ha OCHOBE
ncnamckom ¢puHaHCoBoM cuctembl. Bo-
eHHO-NonnTMYeckas ob6cTaHoOBKa B pe-
r’MOHe CnioTua HeKoTopble WCIaMCKue
rocygapctea npu nocpegHuyectse CLUA
n Tenb-ABuBa. lNocne Ermnta n WNoppa-
HUM C ceHTAbpAa 2020 roga OAS, OmaH
n baxpeliH, a c oktabpa 2020 roga CypaH
BO30OHOBMAM AUNIOMATUYECKNE U KO-
HOMMYeCKne OTHoweHnAa ¢ W3paunem.
CaypoBckaa ApaBuA aKTMBHO y4vacTByeT
B 3TMX Npoueccax. Llnpposble HHOBauum
B GMHAHCOBOWM CUCTEME UCNAMCKMX CTPaH
bnnxxHero Boctoka B OCHOBHOM NpUHMMa-
I0OTCA B UHCTUTYTaxX U yuypexpgeHusax 3Tux
ueHTpoB. LindpoBble TexHonorum, Koto-
pble paboTaloT C ANCKPETHbIMU CUTHana-
MU, aKTUBHO BHE[PAIOTCA B OTYETHO-YYET-
HbIX CMCTEMAX, B CUCTEMAX XPaHEHUA AaH-
HblX, B TOProBsie, B chpepax CTpaxoBaHus,
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MNo Bepcnn OOH K cTpaHam bnvxHero Boc-
TOKa OTHOCATCA CTpaHbl 3anagHon Asnmn n Ce-
BepHO AdpUKN. ITOT pernoH ABNAETCA oa-
HUM 13 BaXKHENLUNX SKOHOMNYECKNX LLEHTPOB
MVPOBOW 3KOHOMUKMW. B 3Tnx cTpaHax c 6ora-
TENWMM HePTAHbIM NOTEHLMANIOM B PUHAHCO-
BOW chepe paboTaloT MUNAnapabl [ONNapoB
rnobanbHoro 6msHeca.

N3 18 cTpaH, OTHOCAWNXCA K pernoHy 3a-
nagHon Asun, 15 ctpaH — ucnamckue. B Ce-
BepHO AppurKe 7 CTPaH, B KOTOPbIX B OCHOB-
HOM ucnosegyeTca ncnam. Hecmotpa Ha T1o,
YTO OCHOBHOE HaceneHue 3TuUX CTpaH bavxHe-
ro Boctoka ncnosegyeT ncnamMckyro pennruio,
SKOHOMMKA He BCeX 3TUX CTPaH COCTaBfieHa
Ha ocHoBe «llapwnaTa». [Jaxke ncnamckasa sko-
HOMMKA B OTAE/bHbIX CTPaHaX pa3fiMyaeTca.
B 3TOM BOMpOCe BaXkHY10 pOsib UrpaeT ucTopu-
yeckasn KOJIOHWanbHaA CMCTeMa U Pa3BUTOCTb
SKOHOMUKMN.

B pervoHe ¢yHKUMOHMPYIOT MeXayHapoa-
Hble ¢puHaHcoBble LeHTpbl (MODLL), Takme Kak
Ay6an, Aby-[labwn, Noxa, Tenb-Asus, Ctambyn,
Onb-Puag, baxpenH, baky, TerepaHn, Kysenr.
Kpome Tenb-ABmBa, Ctambyna n baky Bce 3Tu
dVHaHCOBbIE LIeHTPbl GYHKLMOHUPYIOT Ha OC-

HOBe McCNaMckon ¢uHaHcoBowm cuctembl (Ta-
6nuua 1).

DunHaHcoBasa cucTema 3TUX CTPaH AennTCA
B OCHOBHOM Ha Tpu rpynmbl.

MNMepBas — Knaccuyeckas pUHAHCOBAA CU-
cTemMa, BTOpaA — ncamckasa ¢puHaHCOBasA cu-
cTeMa N TpeTbA — CMellaHHasa $prHaHCOBasA
cuctema. 1o Hawmm NporHo3am B JaHHOM pe-
rmoHe ¢opmmpyeTca Tpu KpynHbIX GpUHAHCO-
BbIX FPynMbl:

1. Tenb-ABumBckasa (M3pannb, CaygoBckas

Apasua, OAD, baxpenH, Erunet, CypaH,

NoppaHus).

2. Crambynbckan (Typuma, Katap, Jlneus,

AszepbanigxaH, TyHuc, CeBepHbin Kunp).

3. TerepaHckasa (MpaH, Viemen, AdpraHu-

CTaH, YacTb Mpaka n yactb Cnpun).

BoeHHO-nonutnyeckas obcTtaHOBKa B pe-
rMOHe CNoTWIA HEKOTOopble UCIAaMCKME FOo-
cypapctBa, npu nocpepHuyectse CUIA Bo-
Kpyr Tenb-ABuBa. [Nocne Erunrta n MlopgaxHnn
c ceHTa6pA 2020 roga OA3, OmaH 1 baxpeliH,
a c oktAbpa 2020 roga CygaH Bo306HOBUNU
AVNIOMATMYECKME N DKOHOMUYECKME OTHO-
weHmnA ¢ N3pannem. CaypoBckaa ApaBua ak-
TUBHO Y4YacTBYeT B 3TUX NpoLeccax He TONbKO
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Tabnuua 1
PeiiTHrn n poiHkn bamxkHeBoctouHbix MOL, B 2020-m roay.
Ne |MOL cTpaHa Pavrno |Peittuirno |Panrno |PeituHrno |APaur| A PeintuHr
GFCI-28 |GFCI-28 GFCI-27 |GFCI-27
1 Dy6an OA> 17 714 12 721 -5 -7
2 | A6y-[abu OA> 33 682 20 713 +6 -1
3 Tenb-AsuBs N3paunnb 45 656 36 658 -9 -32
4 Hoxa Katap 56 627 48 669 -8 -42
5 Crambyn Typuusa 64 595 79 636 +15 -41
6 baxpeinH baxpeinH 83 562 56 659 -27 -97
7 Baky AzepbarigxaH 98 537 57 658 -41 -121
8 TerepaH NpaH 102 528 95 615 -7 -87
9 Kysent Kysent 103 524 91 620 -12 -96
10 |Pwnag CaygoBckas 107 486 88 624 -19 -138
Apasus

Wcmodynuk: https://www.longfinance.net/programmes/financial-centre-futures/
global-financial-centres-index/. The Global Financial Centres Index 28.

B DKOHOMWYECKOM U1 MOJIUTMYECKOM pycnax,
a JaXke B BOEHHO-CTpaTernyeckom nnaxe. o
3TOW Xe NPUUMHE CYMTaeMm, YTo BCe 3T CTpa-
Hbl, HECMOTPA Ha UCNIAMCKYI0 CUCTeMY YNpPaB-
neHua, B bnmxanwmve rogbl 06beANHATCA BO-
Kpyr Tenb-ABMBCKOM KOAnULMU U CMOTYT BOC-
NOMb30BaTbCA BbICOKOPa3BUTON Tenb-ABUB-
CKOW TeXHONOrnen n B puHaHCoBoM chepe.

B Takmx cTpaHax Kak Typuma GpyHKUNOHU-
pyeT, He Meluaa aApyr Apyry, U Knaccmyeckas,
N ncnamckaa ¢uHaHcoBasa cuctema. Victopu-
yecKkune N Apy>KecTBeHHble OTHOLEHNA MeXAay
Katapom, Jlusnen, AsepbaiigkaHoM, YacTblo
Crvpumn 1 gp. NO3BONAIT NPEeANoNoXKnTb, YTO
BCE 3TW CTpaHbl 6yayT dpopmmpoBaTb CBOKO
¢duHaHcoByto cdepy no obpasuy Typumu.

Hanpumep, no mHeHuio npod. lepmyu,
npod. Epcon, Tamen n gp. cuctema «Katbinibim
BaHKaubIbIrbl» NCNONb3yeT CaMble COBPEMEH-
Hble UMdpoBble TexHonoruwu. B pesynbraTte,
B OTAMYME OT KJaCcCUYeCKUX KpeguToBaHUN,
cucTemMa KpeamToBaHUA UCIaMCKUMK GaHKa-

Mu nonyunna Gonee BbIrodHble pe3ynbTaTbl
[11.

DopmupoBaHue TerepaHCKOM rpynnbl TOXe
OCHOBbIBAeTCA He Ha SKOHOMMYECKOW, a Ha
BOEHHO-NnonmnTtuyeckon cucreme. Nog srngon
«WNNTCKOro bpartcTea» MipaH akTMBHO GUHaH-
cnpyeT WMemeH, yactb Cupun, yactb Mpaka
n gpyrve pernoHbl. B otnnune ot Tenb-ABumB-
ckom n Crambynbckon koanuuun, TerepaH-
cKaa Koanuuua nmeet cnaboe passutme n oT-
cTanyo GMHAHCOBYIO CUCTEMY.

CaHkuyum CLWA vn EBponbl HaHecnn orpom-
HbI ywep6b n napanusoanu WpaHckyio ¢u-
HaHcoByto cnctemy. GakTnyecku oTCyTCTBYIOT
unppoBbIe TEXHONOIrMK B 06MacTn GUHAHCO-
BbIX yCnyr. B oTHOweHnn BMpTyanbHbIX ¢u-
HaHCOBbIX OMnepaunin uncnamckaa QUHaHCO-
BaA CMCTeMa OTpuuaeT 3TU JeNCTBUA, TaK Kak
CUMTAET 3TN NPOABNEHUA «prba» — XapamoM.
Mo 3ToN e NpuYnHe He npuemnem N TepMnH
«digital money».
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MNpodeccop 3.0. MamenoB cumTaeT uTO,
«pa3BUTME MCNAMCKUX (UHAHCOB ABNAETCA
OAHMM M3 HanpaBfeHUn pa3BuUTUA GMHaAHCO-
BOW CMCTEMbl B LieSIOM, TaK Kak crnocobcTyeT
NOABNEHNIO HOBbIX GMHAHCOBbBIX NHCTPYMEH-
TOB, YBENNYEHUNIO KOHKYPeHUUK 1 3ddeKkTus-
HOMY pacnpegeneHunio Kanutana» [2].

Lindpoble nHHOBauun B GUHAHCOBOWN Cu-
cTeme nUcnaMmckmx ctpaH bnmxHero BocToka
B OCHOBHOM MPUHNMAIOTCA B UHCTUTYTaX N yu-
pexaeHuax 3Tux ueHTpos. Lindpposblie TexHo-
nornn, KoTopble paboTaloT C AUCKPETHbIMA
CUTHaNamK, aKTMBHO BHeOPATCA B OTYeT-
HO-YUYETHbIX CCTEMAX, B CUCTEMAX XPaHEHWA
LAHHbIX, B TOProssie, B chepax CTPaxoBaHus,
KpeanToBaHuA 1 6aHKOBCKMX ycnyr. [pn 3Tom
CTporo cobntopatoTca TpeboBaHUA HOPM Lua-
puara.

Ho HekoTOpble MHCTPYMeHTbl LudpoBoOm
$VHAHCOBOW CMCTEMbI HE COBMECTHbI C Tpe-
6oBaHMAMM HOPM LWapuaTta. Hanpumep, cu-
cTeMa [Eeno3uTHOro MPUBMEYEHUA CPencTB
y HaceneHuma He COOTBETCTBYeT HOPMaM WC-
namckoro 6aHkuHra. B3ameH npepnaraetca
anbTepHaTMBHAA CUCTEMA «yyacTuMe B npouec-
ce» (KaTbinbiM). Becb 3TOT Nnpouecc obecneyeH
BbICOKOTEXHOJIOTMYHBbIM MPOrPaMMUPOBaHN-
eMm. Pa3BurTture UnppoBbIX TEXHONOMUIA U X WN-
POKOe ncnosib3oBaHue B GrHaHCOBOM cdepe,
no cytm chopmMynMpoBasio HOBYK Tnobanb-
Hyto undposyto cpegy (digital sfera) B ctpaHax
BnnxxkHero BocTtoka. PbIHOK PpUHAHCOBBIX TeX-
HOMIOMUI B 3TUX CTPaHax pa3BUBAETCA B MHO-
roypoBHEBOM acnekrte. B HacToAwee Bpems
3KOHOMUCTbI CTPaH bnnkHero Boctoka akTumB-
HO MccneayioT cregyoLme acneKTbl:

- Kakumn 6ygyT 6aHKM 1M MHAHCOBble

NHCTUTYTbI;

—  Kakue BbI30Bbl OyayT CTOATb nepen

yYaCTHUKaMn GMHAHCOBbLIX PbIHKOB B 611-

Xarwwme rogbl nocsie naHAemun KOpPOHa

Bupyca COVID-19;

- Kakyto ponb bygeT nurpatb rocyfapcTBo

B npouecce undpoBoi TpaHchopMauunn.

Mpu 3TOM n3yyaoTCcA U NPUMEHATCA B UC-
namckon GUHaHCOBOW cncTteme briomeTpuye-
CKMe JaHHble yYacTHUKOB PpUHAHCOBbIX one-
paumi, cnctema ObICTPbIX NnaTexxen, MHGop-
MaLnoHHasa 6e3onacHocTb (SWIFT, IBAN) n 1.4,

Uundposasa nHdppactpyktypa ctpaH bnux-
Hero Boctoka obycnoBneHa HepaBHOMEPHO-
CTblO UX IKOHOMUYECKOTrO M MOMUTUYECKOro
pas3BuTKHA.

MNpu pacuete mexayHapogHoro MHAaekca
pa3BuUTUA LMPPOBOIN SKOHOMUKMN 1 obLLecTBa
(I-DESI) cpaBHeHMA cTpaH NPOBOAATCA NO 5-U
n3mepenHuam [5, c. 42]:

1. CBA3b: pa3BepTbiBaHMNE WNPOKOMONOC-
HOWM MHQPACTPYKTYpPbl N ee KayecTBO (B TOM
yuncse CeTy NOABUMKHOM MOOUNbHON CBA3N);

2. Uwudposble HaBblkK: HaBbIKM, HEOOXO-
AVIMble ONA UCNOMb30BaHMA BO3MOXKHOCTEN,
npeanaraembix UM$POBbIM 06LLECTBOM;

3. Wcnonb3oBaHne rpakgaHamm WHTep-
HeTa: pa3Hoob6pasve BUAOB AeATENbHOCTH,
BbIMONIHAEMbIX TPa)KAaHaMWU B MHTEpHeTe
(c yueToM LLleHOBOW AOCTYMHOCTN);

4. WHTerpauymsa OGU3HEeC-TEXHONOMNIA:
oumdpoBKa bU3HECa N pa3BUTME KaHala OH-
narH-npogax (Bknoyaa WMHPOPMALNOHHYIO
6e30MacHoOCTb);

5. UudpoBsble rocygapCTBeHHble ycnyru:
oumdpoBKa roCyfapCTBEHHbIX YCNyr C Ha-
npaBJieHeM BEKTOpPa Ha NPaBUTENbCTBO.

BblleyKa3aHHbIMY N3MepeHAMU onpege-
NAETCA N COCTOAHUA GMHAHCOBBIX YCNYT CTPaH.
MporHo3 pocta 3KOHOMUKK B CTpaHax bnamx-
Hero BocTtoka CHMXKeH cneunannctamm 1 aHa-
NUTUKaMn MmpoBoro 6aHka go 0,6% B 2019
rogy. HedpraHon «bym» o nobpoBosbHOM CO-
KpaLeHun oo6blum HedTn Bbi3BaN NepecMoTp
B CTOPOHY NoHuXeHuAa ¢ 1,5% B anpene [3].
Ha cuyéTt npouecca undposmnsaymm n aBToma-
TM3aum GUHAHCOBOW CUCTEMbI MOXHO MPO-
rHO3MpPOBaTb YTO, K cepeamHe 21 Beka mup
OKOHYaTeNIbHO BCTYMUT B 3MOXy UUPPOBON
3KOHOMWKW, YTO PaAnKarbHO WU3MEHUT Mpa-
BMMA KOHKYPEHUMWN Ha rnobanbHbIX pblHKaX,
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a Takxe MHorve gyHAameHTanbHble napame-
TPbl MONUTMKK, COUMANbHOW OpraHmM3aumm
N KynbTypbl. ABTOMaTM3auna 1 pasButue nc-
KYCCTBEHHOIO MHTeNNIeKTa NPUHEeCYT C CO60M
Kak HOBble pelUeHus, TaK 1 HoBble Npobnembl
ana bnuxHero Boctoka. lNpu 3TOM nocnega-
CTBUA Nepexofa Ha HOBbIN TEXHONOTMYECKUIA
yKnag, OyayT pasnnyHbiMU ANA PasHbIX CTPaH
pernoHa. Ecnu M3paunb 1 6oratble cTpaHbl 3a-
NYBa, NO BCen BUAUMOCTN, CMOTYT BCTPOUTLCA
B HOBYIO 9KOHOMUKY 6e3 0cobbIx noTepb A
ceba, TO ANA CTpaH C OTHOCUTENIbHO 6ObLLMM
CErMEeHTOM TPAANLMOHHbBIX KCUHUX BOPOTHWNY-
KOB» [3] MHAYCTPMANbHOrO MMPa U C HN3KON
coumanbHom mobunbHocTblo (Amxup, Ernner,
Npak, NpaH) npouecc agantaunm Hem3bexxHo
OKaeTcA bonee CNOXHbIM U 60/1€3HEHHbIM.
Mpoueccbl undpoBmnsauMn 1N aBToMaTn3a-
UMM YCKOPAT BCTPauBaHMe pernoHa B ¢op-
MUpyloLWmeca HoBble rnobanbHble npous-
BOACTBEHHbIE LIENOYKM, OCOOEHHO €C/IN OHM
6ynyT npoTekaTb napannenbHO C 3KOHOMU-
yeckom peanusaumen KUTAaNCKOro MpoeKkTa
«OpuH noAc, oanH nyTb». MNoasutca 6onbluoe
KONIMYEeCTBO HOBbIX PabOUMX MeCT; HOBble CeK-
TOpa SKOHOMUKM 6yayT NO3UTMBHO BAUATbL Ha
TPaANLMOHHbIE CEKTOPA; COKPATUTCA HbIHEeLU-
HUI paspbiB MeX4y roOpOACKMM U CeNbCKUM
HaceneHneMm; HOBble TEeXHONOrmm cosgagyT
[OMNOJTHNTENbHbIE BO3MOXHOCTU AnA OGu3He-
Ca BHe rOPOACKUX LIeHTPOB; YPOBEHb XXN3HU
B CE/TIbCKON MECTHOCTM MOBbICUTCA; OyaeT Ha-
HeCéH CUNbHbLIA yaap MO rocyfapCTBEHHbIM
MOHOMONNAM N KNAHOBbIM 3KOHOMUYECKUM
cucTeMam, YTO NPUBEAET K MOBbIWEHUIO 3¢-
GEeKTMBHOCTM 3KOHOMMK pPervoHa B LEeSIOM.
PasBuTMe undppoBM3aLnM NOPOXKAAET AONOJ-
HUTENbHblE BO3MOXHOCTU ANA KOMMYHUKa-
LKK, NPO3pPaYHOCTM, U 0bpa3oBaHMA.
HblHewHne TeHaeHUun Ha bnuxHem Boc-
TOKe NO3BONAT NPeAnosioXNTb, UTO B C/lyvae
HecrnocobHocTn bnnxkHero Boctoka BCTponTb-
CA B HOBbIN TEXHONOMMYECKN YKNad, pernox

OyneT BbITeCHEH Ha nepudepurto rmobanbHoOM
3KOHOMMKMW.
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AHHOTaumsa. CBoeBpemMeHHOe pedop-
MUPOBaHME CUCTEMbI FOCYAAapPCTBEHHOIO
ynpaBneHuss no3sonset AsepbangkaHy
He TONIbKO aieKBAaTHO pearnpoBaTb Ha Bbl-
30Bbl B NepMog NaHgeMUN, HO 1 GOPMyN-
pOBaTb 3aJa4M 1 3aLUTHbIE MEXAHN3MbI Ha
NoCTNAHAEMUYECKMIA Nepuos No Lenomy
PAAY K/OYEeBbIX HanpaBineHW B cUCTEME
HaUWOHaNbHbIX UHTEPECOB CTPaHbl. [laH-
HaA paboTa MOCBsLlEHA BOMNPOCY M3yue-
HWA Hanoroeon NnonuTUKK AsepbangkaHa
B NpeogoneHnn naHgemun. OcyuiecTsreH
0630p Hay4yHOW NUTEpPaTypPbl 1 HOPMaTUB-
HO-NPABOBbIX AKTOB, CMHTE3 U aHaNM3 Mo-
NYYeHHON MHPOPMaLMK, a TakKe NPou3-
BeZeHbl CPaBHEHMA 1 aHaNornu.
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HanoroBaa nonutuka B YCNOBUAX [/O-
6anbHOM HecTabunbHOCTU, B MEpPBY Ouye-
peab, AOMKHA ObITb HampaBfieHa Ha noja-
OEPKKY peanbHOro CekTopa, HecTn CTu-
MYMPYIOWNA XapakTep B 3awWuTe WHBe-
CTULMOHHOW MOSINTUKN U SKOHOMMYUYECKON
KOHKYPEHTOCMOCOOHOCTM, [JoJKHA  ObiTb
rMOKOM N OKa3blBaTb NOAJEPXKKY Pa3BUTUIO
WHHOBaLMOHHbIX chep. HeobxoammocTb ne-
pecmMoTpa CNOXMBLUMXCA HAaNOrOBbIX CTaBOK
NpeAcTaBNAeTCA HacCyWHOM 3ajayen Kak
C SKOHOMMYECKOW, TaK U C counanbHOn To-
yek 3peHus. NpumeHeHne NpPoOrpeccnBHON
WKanbl MO3BONUT, BO-NEPBbIX, YBEANYUTb
LOXOAbl HE TONbKO pecnybinKaHCKoro, Ho
N pernoHanbHbIX 6104XKeTOB, KOTOPbIE MOTYT
6bITb NCNONb30BaHbI ANA peann3aunm coyn-
aNbHbIX MPOrpamMmM, HanpaBfiEHHbIX Ha YNyu-
LIEeHNA KauecTBa »KN3HW HaceneHuns.

OBaunHaukatopa «Doing Business» — «Ha-
yano 6usHeca» (Starting business) n «Ynna-
Ta HanoroB» (Paying taxes), — Hanpamyio
CBfA3aHbl C BOMPOCAMM HANOroo6n0XeHus.
Hawa cTpaHa 3HaunTenbHO yny4wuna cBou
no3nuymm no obomm nokasartensam, 3a Npo-
lwenwnn rog no nokasatento «Havyano 6us-
Heca» AsepbangxaH nogHanca ¢ 18 Ha 9 me-
CTO, @ NO NokKa3aTesnio «YnnaTta Hanoros» ¢ 35
Ha 28 mecTo.

CokpalieHne «TEeHEBOM SKOHOMUKNY,
pa3BuTne MHOPACTPYKTYPbl SNEKTPOHHbIX
nnaTexkem N yKkpenneHne MHCTUTYLMOHAsb-
Ho 6a3bl, paclMpeHne BHEAPEHUA WH-
HOBALUMOHHbIX TEXHONOTNI, MpPUBeYEHnEe
bur3nYeCcKNX Ny N XO03ANCTBYOLWNX CYObEK-

TOB K MCNONb30BaHWIO YCNYTr 3NE€KTPOHHbIX
nnatexen NpeacTaBnAOT 0Coby0 BaXKHOCTb
B AeATenbHOCTU [ocyfapCTBEHHOW Hanoro-
BOW CNyXbbl AnA AOCTUXEHUA Mporpecca
B yBenMyeHUn obbema 6e3HanuuHbIX nna-
Texewn. B uenax ysenunyeHnsa obvema un pac-
LWNpPEHNA 30HbI OXBaTa 6€3HaNMUYHbIX pacye-
TOB, B LlEHTPE BHMMAaHMWA HaNIOrOBOMN CIY»X-
6bl MOCTOAHHO HAaXOAATCA MeXAYyHapoaHble
TeHAeHUuK B 3Tol cdepe. locypapcTBeHHasn
HanoroBasa cnyxb6a yTteBepauna [lMnaH pen-
CTBUN no peanmsaumn «lfocygapcTBeHHOM
nporpamMmmbl MO pPacWNPEHN0 LUNPPOBbIX
nnatexen B AzepbangxaHckon Pecnybnuke
B 2018-2020 rogax» u ycTaHOBWa coBpe-
MeHHble CTaHAapTbl Ana 6onee 3¢pdpeKkTUB-
HOW opraHM3auun AeATeNbHOCTU B 3TOW 00-
nactm [1].

B HacToAwee Bpema Hanorosaa cucTe-
Ma, ABNAKOLWAACA HEOTbeM/IEMON YacTbio
NPOBOAUMbBIX B CTpaHe W onpeaenaoLwmx
COLMANBbHO-2KOHOMUYECKYIO JIMHUIO Pa3BU-
TMA SKOHOMMYECKUX pedopm, HaxoauTcA
B CTagun pedpopmmpoBaHua. NpoBogumblie
HanoroBble pepopMbl BKOYAOT NOAAEPX-
Ky pa3BUTUA NpeanpuHMMaTeNbCTBa, COKpa-
LWeHNEe «TEHEBOW SKOHOMUKM», NOBbILWEHNE
NPO3PaYHOCTN, pacliMpeHne Hanoroobna-
raemon 6asbl, NOBbILIEHNE IKOHOMUNYECKON
3pPeKTUBHOCTM HANIOrOBbIX JIbIOT, COBEp-
LUEHCTBOBAHME HaNOroBOro agMUHUCTPU-
poBaHuA. NpoBogumMblie pedopMbl OTKPOIOT
nepeg HanoroBom CUCTEMOW HOBble BO3-
MO>KHOCTW 1A aganTaunm K NOCTAaB/IEHHbIM
3afjayaM, YCTaHOBIEHUA COBPEMEHHbIX Je-
NOBbIX OTHOLWIEHWI N NOBbIWEHNA POSIN Ha-
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NTOrOBOW CUCTEMbI B Pa3BUTNN 3KOHOMUKN
CTpPaHbl.

BakHbiMu 3agayamm CTpaTernm gencTenm
no JanbHenwemy pa3suTtuio AzepbanigxaHa
B YCNOBUAX MaHAEMUW ABNAIOTCA ynyuule-
HVe HaNoroBOro aAMUHNCTPUPOBAHUA, MPO-
LOMKEHME Kypca Ha CHUXKEHMEe HanoroBoro
6pemeHu 1 ynpolyeHre CUCTeMbl HaNoOroo-
6noxeHuns.

[MaBHbIMW LIeNAMU HaNnoroBomn pepopmbl
B A3epbanpxaHe ABnATCA obecneuyeHue
¢nHaHcoBOM 6€30NacHOCTAN U Pa3BUTUA Ma-
NOro n cpepgHero npeanpUHMMATENbCTBA
B CTpaHe, co3fjaHue 6naronpuATHbIX yCno-
BMI ANA NpeanpvH/MaTeNnbCcTBa U Hapawm-
BaHMe [OXOA0B FroCyfapCTBEHHOrO bOoaxe-
Ta. Co3paHne 6GnaronpuATHON MHCTUTYLUM-
OHaNbHOW cpeabl ANA Manoro U cCpefHero
6usHeca cnocobcTByeT AuBepcudmKaymm
3KOHOMUKM, paclWnpeHmnto HeHedpTAHOro
cekTopa Mo NPUHUMNY pa3BeTBEHUA, OT-
KPbITMIO HOBbIX pabounx mMecT U ofHoBpe-
MEHHO, ero MoAepHU3aLnu.

CBoeBpemMeHHOe pedopMUpPOBaHME CU-
CTeMbl rOCyapCTBEHHOrO ynpaBfieHMA Mo-
3BonAet AsepbangkaHy He TONbKO afeK-
BAaTHO pearnpoBaTb Ha Bbi30Bbl B Mepuop
naHgemmn, Ho n ¢GopmMynunpoBaTb 3afauu
N 3alUTHbIE MEeXaHU3Mbl Ha MoCTNaHAeMU-
Yeckui nepuop nNo Lenomy pagy Knouyesblx
HanpaBNeHNN B CUCTEME HALIMOHAJIbHbIX WH-

TepecoB CTPaHbl.

CornacHo «PacnopsaxeHuto [lpe3ungen-
Ta A3sepbanpxaHckonm Pecnybnuku o page
Mep MO CHWKEHWI0O HEeraTMBHOrO BAUAHUA
naHgemun kopoHasupyca (COVID-19) n BbI-
3BaHHbIX el pe3Kknx KonebaHuin, NPoncxo-
LAWNX Ha MUPOBbIX SHEPreTUYeCcKnx PbiH-
KaX M pblHKax akuuin, Ha SKOHOMUKY A3zep-
6anpgrkaHckon Pecny6nmku, MakposKoHOMMU-

YyecKylo CTabunbHOCTb, BONPOCHI 3aHATOCTU
B CTpaHe M cy6bbekToB npeanpuHMMaTenb-
cTBa» 6bIIN pa3paboTaHbl NMporpammbl MO
OKa3aHuI roCyfapCTBEHHOW NoAAepKKu
Pa3fINYHbIM CEKTOPaM 3KOHOMUKMK 1 chepbl
npegnpuHUMaTenbCTBa.

AsepbangkaH peanunsyeTr Mepbl 3KOHO-
MMUYECKOW MoadepXKu cToumocTbio go 3,3
MApPA MaHaToB (NnopAgka 2 Mnpg [onnapos
CWA, vnnn 4% BBI).

O6bem Mep noapepxKu asepbangkaH-
CKOW 3KOHOMUKM No ntoram 4 mecaues 2020
roga npesbiwaeT 4,3% BBI1. OueBngHoO, YTO
cpeAcTBa UAYT He TONIbKO Ha aHTMLWTOPMO-
BYI0 CTabmMnunsaumnio — noagepx Ky rpaxgaH
n cy6bbeKToB 6M3Heca (K KOHLY Mas B 06Len
CNOXHOCTU NOTPAYEHO OKONO 4 MNP MaHa-
TOB Hanpas/ieHHbIX B agpec 1,4 MJIH rpax-
[aH), HO N Ha CTPYKTYPHbIA PbIBOK HaLMNO-
Ha/lbHOWN 3KOHOMWKW B HOBbIX, rMobanbHO
N3MEHUBLUMXCA YCNOBUAX.

O6bwun 06bEM aAHTUKPUIUCHBIX Mep,
BK/IOUaA GMCKanbHble KaHUKYNbl N CHUXe-
HWe CTaBOK HanoroB, NoO UTOram NATU Mecsa-

ues 2020 roga goxoauTt ao 4,3% BBIT [2].

Kpome Toro, 2 noHa 2020 ropa Azepbang-
XaH npuHAN nonpasku K Hanorosomy Ko-
JeKCy N BBeN BpeMeHHble HanoroBble fibro-
Tbl N KaHWKYJbl, NPU3BaHHble CHU3UTb He-
raTMBHble NOCNeACTBUA ANA NpeanpuaTui.
Mepbl BKNtouanu B ceb6 OTMeHy 3eMefIbHOro
N NMYLLECTBEHHOrO HaNora Ha NPoTAXeHUN
rofga, a TakXKe CHMKeHMe pa3mepa Hanora
Ha NpubbLINbL U OTYNCIEHNIA HA CcoUManbHoe
CTpaxoBaHue AnA nNpeanpuAaTuii, 0CO6eHHOo
CUIbHO MOCTPafaBWNX B pe3ynbraTe naH-
aemun. [paBuTeNbCTBO TakXke CTpeMuUTcA
npepocTaBuTb  GUHAHCOBYIO  MOAAEPXKKY
NHAVBMAYANbHbIM npeanpuHUMaTenam
1 BRnagenbuam npeanpuATUN U NOMOYb UM
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BbINMaTUTb 3apaboTHylo nnaty; AnAa 3Toro
NCrnonb3yeTca OHNamH-nnatdopma, NO3BO-
NALWAA NepeyYncnnTb cpeacTsa HanpAMYyio
Ha 06aHKOBCKME cCYeTa COOTBETCTBYIOLLMNX
nny. K KoHuy niona cebiwe 100 000 Mukpo-
npegnpuHumarenen noayumnu 63,55 MAH
maHaToB (37,4 mnH ponnapos CLUA), npwm
3TOoM 6bInn ogo6peHbl 3aaBKK noutn 30 000
npeanpuHUMaTenen Ha NOMOLb B Bbinaarte
3apaboTHoOM NnaTbl Ha o6y cymMy Nopag-
Ka 98 mMnH maHatoB (57,7 mMnH gonnapos).
B aBrycte npegnpuHumaTenu, COXpaHmBsLine
pPabOTHMKOB, MONYYUIN [OMONHUTENbHYO
dMHaHCOBYO NMOMOLb B pa3mepe MeCAYHO-
ro ¢oHpa 3apaboTHom nnatbl. Kpome Toro,
AreHTCTBO pa3BUTUA MANOro uU CpepHero
npeanpuHUMaTenbCTBa Havyano NpoBOAUTb
OHNaMH-CEMUHApPbl ANA npeanpuHuUmarte-
nemn, CTONKHYBLUMXCA C SKOHOMMUYECKUMM
TPYAHOCTAMU, CBA3AHHbIMW C MNaHAemuen,
B LeNsAX NOBbIWEHUA NX 0OCBeAOMJIEHHOCTU
N NpefocTaBneHna UM MHGopmaunm o cy-

LWeCTBYOLWNX Mepax nogaepxku [3].

CornacHo nonpaBkam, ¢ 1 AaHBapa 2020
roga CpPoOKOM Ha rop MOJSIHOCTbi0 OCBOOO-
XKAalTCA OT ynnaTbl HAIOrOB Ha NMYLLECTBO
N 3eM0 OTenn N npoymre ob6beKTbl Typus-
Ma, JeATeNIbHOCTb TypornepaTopos 1 Typa-
reHTCTB, cpepa obwennTta, aBTOMOOUNbHbIE
naccaknp nepeBo3Kn BHYTPU CTPaHbl, B TOM
yucne feATeNbHOCTb TakCW.

Kpome TOro, oT Hanoros Ha UMyLLECTBO
N 3emM/ll0 0CBOOOXAalTCA [AeATeNbHOCTb
cnyx6 no pocTtaBke, chepa opraHuzauuu
BbICTAaBOK W CLEHnYeckas [eATenbHOCTb,
KMHOTeaTpbl, My3eu, TeaTpbl 1 KOHLEPTHble
3anbl, [eATeNbHOCTb CMOPTMBHO-0340pPO-
BUTENbHbIX 00bEKTOB, 06pa3oBaTesbHbIX
KYpPCOB, BHELWKOJIbHbIX 06pa3oBaTebHbIX
yupexaeHuin, NCUXOoNormyecknx LEeHTPOB.
OcBoboxpeHne KocHetca u gpyrux cohep,
YbA AeATeNbHOCTb Oblsla YaCTUYHO UK NOJ-

HOCTbIO MPUOCTAHOBJIEHA B CBA3U C KapaH-
TUHHBIM PEeXMUMOM, BBEAEHHbIM KabnHeTOM
MUHUCTPOB.

Hapsagy c atum, ¢ 1 aHBapa 2020 roga cpo-
KOM Ha OAWH ro BBOAUTCA pAL AOMNOSHU-
TeNbHbIX NbroT ANA BblleyKa3aHHbIX cdhep
B 3aBMCMMOCTM OT pexmma Hanoroobno-
XeHus. MNnaTenbWwmKN Hanora Ha NpubbInb
(MM NnogoxogHOro Hanora) nofayyart Jibro-
Tbl B pa3mepe 75% (oT nognexaiwen ynnare
CYMMbI Hanora), nnatenblwmK ynpoLweHHo-
ro Hasnora B pa3smepe 50%.

Ina HanoronnaTenblMKOB, He ABAALO-
Wuxca cybbekTamm MuKponpeanpuHuma-
TeNbCTBa, NPOAJSIEHbI CPOKM yraTbhl HAYNC-
neHHbIX 3a 2019 rog HanoroB Ha NpubbInb
(MM NOJOXOQHOrO Hanora) U UMYLLEeCTBO
Ao 1 ceHTabpa 2020 roaa. TakXKe OTCPOYEHO
HauncneHne MNPOLEHTOB MO HeBblMavyeH-
HbIM Hajoram, B3Hocam no obs3atenbHOMY
COLICTPAxXOBaHMIO N CTpaxoBaHMio OoT H6e3pa-
6oTuubl ¢ 1 anpens 2020 roga oo 1 AHBaps
2021 ropa.

Mo oueHkaM MwuH3KoHOMUKN A3epbang-
»KaHa, JaHHble HaJIoroBble JIbroTbl OLEeHVBA-
toTca B 114 MnH maHaTtos ($67 mnH) [4].

I'Iporpamma HaNOroBbIX NbroT, Nnpusune-
FMIA N HANoOroBbIX KaHUKYN AN CyObeKToB
npeanpuHUMaTeNbCTBa, OCYLEeCTBALWMNX
AeATeNbHOCTb B chepax, KoTopble MoHecnn
yObITKM OT NaHAEMUY KopoHaBupyca (Tabnu-
yal):
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Tabnuua 1

MpefocTaBneHne NbroT Ha onpeaeneHHbIN neproa Ansa CybbeKTOB MUKponpeanpuUHiMa-
TeNbCTBa MO YNPOLEHHOMY Hasory.

OcBoboxaeHre Ha onpefeneHHbI Nepuos HanoronIaTeNblMKOB OT ynaaTbl NMyLe-
CTBEHHOIO 1 3eMeNIbHOro Hasnora.

OcBobOXaeHVEe B COOTBETCTBYIOLLEM OObEME M Ha OMpeAeNieHHbl Nepuog Haoronsna-
TEeNbLYMKOB OT YMaTbl Hajlora Ha NPUGbINbL (MOJOXOAHOIO Hasora).

Ona C(I)epbl O6LI.|,eCTBeHHOI'O NMNTaHNA: CHUXKEHNE CTAaBKN YNPOLWEHHOIo Hanora, ocBob60-
AKOoeHne OT ynnaTbl HaNnoroB njaTesiblUMKOB Hajlora Ha I'Ipl/|6bIJ'Ib (I'IO,EI,OXO[J,HOFO Hanora).

OcBob6OXeHME Ha onpeaeneHHbli nepuog ot ynnatel HAC HeKoTopbIX KaTeropuii Hano-
ronnaTenbLyMKOB.

OcBObOXAEHME OT OCYLLECTBNEHMA TEKYLLNX HANIOrOBbIX MyaTexein B chepax feAaTenbHo-
CTW, KOTOPbIM 6yAYT NPEeAOCTaBAEHbI TbIOTbI;

MpoaneHne cpoka ynnatbl Hasiora Ha NpuobIIb (NogoxoAHOro Hanora) no utoram 2019-ro
roaa.

MpopasieHne CPOKOB ynaTbl HANIOrOB 1 CPOKOB MOAAYM HANOTOBbIX AEKNapaL.

OcBoboxpaeHre Ha onpegeneHHbI nepuog oT ynnatel HAC ana ToBapos, HEO6XoANMbIX
Ana obecneyvyeHnsa NPOAOBOSIbCTBEHHbIX Y MEANLMHCKMX NOTPeObHOCTel HaceneHns (ocBo-
60xxpgeHne ot ynnatbl HAC nmnopTa 1 Npofak HEKOTOPbIX TOBApOB).

B uensx rnmbkoro perynmpoBaHUs U obecrneyeHus NpPofOBOSIbCTBEHHbIX, MEANLIMHCKUNX
N APYrUX Ba)KHbIX MOTPEOHOCTEN HaceNleHns, OCBOOOXKAEHME CbipbA 1 MaTepPUasnoB, MC-
nosb3yemMblx A4S MPOM3BOACTBA TOBAPOB YKa3aHHOIo Ha3HaveHwus, ot ynnatel HAC.

OcBob60OXKAEHME OT HANIOrOO6IOXKEHUA NOXKEPTBOBAHMI GUINYECKUX U IOPUANYECKUX LY
B ®oHA noaaepxkn 60pbbbl C KOPOHABUPYCOM (MO HaNory Ha NPUbbINbL N NOJOXOAHOMY
Hanory).

MpumeHeHne HAC no Hynesow (0) cTaBke K 6€3B03Me3HbIM YCIlyram, OKa3blBaemblM B Lie-
NAX NpefoTBpaLLeHNA SNUAEMNN.

WcmouHuk: https://www.taxes.gov.az/ru/post/1013.

54 | Hanorosas nonutuka Asepb6angkaHa B npeofoneHnn naHgemmm — c. 50-55.




Information and Innovations. 2021. Vol. 16, Ne 1

CToUT NOAYEPKHYTb, YUTO B NOCNEHME rofbl
B A3sepbaingkaHe Benacb MacwtabHas paborta
no cTabunusaunm 3SKOHOMMUKMW, AKTMBHO LUJA
NPOMbILWNEHHAA WUHAYCTPManu3auua, Obinu
NPUHATBI 3G EKTMBHBIE MEPDI MO YBENNYEHNIO
NPO3PaYHOCTN B HANOrOBOM M TaMOMEHHOM
cdepax, UTo B UTOre NPUHECSIO B BIO[KET CyLLe-
CTBEHHblE CBEPXM/IaHOBbIE MOCTYMIEHNA.

B 3akntoueHne otmMeTrMm, UTO 3a NocnegHue
AecATb NeT npuopuTeTamu CTpaTermm 3Ko-
HOMWYECKOTO Pa3BUTUA B CTPaHE ABNAIOTCA
ynyJyleHne UHBECTUMLMOHHOM 1 brusHec-cpe-
[bl, HanpaB/ieHHOe Ha pa3BUTUE MaJioro
N cpefHero npeanpuHumaTenbcTBa B Asep-
6anpkaHe, NPUHATMIE HOPMATUBHO-NPaBOBbIX
aKTOB B JaHHOW OTPAC/N UM NX YCOBEPLUEH-
CTBOBaHMe NyTEM BHECEHUA U3MEHEHUI 1 J0o-
NOSIHEHUI B AeNCTBYOLWME 3aKoHoAaTeNbHble
aKTbl, @ TaKXXe NpuUBeYeHe MEeCTHbIX 1 3apy-
6eXHbIX MHBECTULNIA, COBPEMEHHOWN TEXHO-
NOrnK N YNPaBaeHYeCKoro onbiTa, TeM CamMblM
obecneunmBas NPOM3BOACTBO BbICOKOKaue-
CTBEHHOW N KOHKYPEHTOCMOCOOHOWM npoayk-
uunm.

KOHOAMKT HHTEpecoB
KOHQNMKT MHTEepecoB OTCYTCTBYET.
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B coBpeMeHHbIX yCIOBUAX PbIHOK CTaBUT
Kaxgoro cybbekta GMHAHCOBO-XO3ANCTBEH-
HOW [eATeNbHOCTU B XeCTKMe YCNoBUusA. Ytobbl
BbIXXWTb U YCNEWHO GYyHKLNOHNPOBATb, Npea-
NPUATUI0 HEJOCTAaTOYHO MNPOCTO MPOU3BO-
AVTb MPOAYKUMIO B MaKCUMasibHbIX ob6bemMax,
Ba)KHO 3TOT TOBap OMTUMabHbIM 0O6pPa3oMm
peann3oBaTb, TO eCTb C yYeTOM BCEX Npeano-
UYTEHUI N NOXeNnaHUN KNNEHTOB U C nonyye-
Huem Hanbornbluen Bbiroabl. VIMEHHO OT op-
raHusauyum cbbita Ha NPeanpPUATAN 3aBUCUT

€ro PbIHOYHbIV ycrex unu nopaxeHue. Cobl-
TOoBaA pJeATeNbHOCTb obecneuyvBaeT npeg-
NPUATME OCHOBHbIM — [eHeXHbIM NMOTOKOM
AnA ero GyHKUMOHMPOBaHUA. Kaxkablh npo-
n3BoanTeNnb 3avHTepecoBaH B 3pdeKTUBHOM
ynpaBneHnn CBoel CObITOBON AeATENbHOCTY,
B YAaCTHOCTW, KaK aHanM3npoBaTb PbIHOYHbIE
BO3MOXKHOCTW, OTOMpaTb nogxopAawme Lene-
Bble PbIHKM, YCNewHo pa3pabaTbiBaTb 1 pea-
NN30BbIBaTb B XM3Hb KOMMNEKC MapKeTUHra.
CoOTBeTCTBEHHO, WU3y4yeHue onpepeneHns
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NMOHATUA «CObIT» HEOBXOANMO ANA U3y4YeHUs
N pa3paboTkn NPUHLUNOB pacnpeneneHns
N MeTOLOB ero ontMMmm3auuu, 6e3 pelueHus
KOTOPbIX Hen36exHo OyayT BO3HMKATb CIIOX-
HOCTW B OPraHM3auNOHHbIX U QYHKLMNOHAMb-
HbIX acnekTax cObiTa NpoAyKUUN.

YuntbiBaa 3HauuTenbHyo auddepeHum-
auunio B MOHATMM «CObIT», MOXHO BbIAENUTb
cnepytolee 6onee MHGopMaTUBHOE onpepe-
neHwue:

«CObIT NpoAyKLMY NpeacTaBnAeT cobown cu-
CTeMy OTHOLLUEHUA U MEePONPUATUN, onpepe-
NAWMX OeATENbHOCTb NPeanpuATUA No pe-
anusauun NpoayKLumMm 1 BKNOYaKLWKMX B ceba
ocyLlecTBeHne pacnpegeneHma NpoayKkumnuy,
TOBapOABWKEHMA, TPAHCMOPTUPOBKM TOBapa,
XpaHeHus, NnoaaepKaHNsA 3anacoB Ha HY>KHOM
YPOBHEe, KOHTPONA U PerynnpoBaHnA AaHHbIX
NPOoLeccCoB NyTeM UCMOJIb30BaHMA PbIHOYHOM
NHOPACTPYKTYpPbl C Uenbio yAOBNETBOPEHUA
notpebHOCTel KANEHTOB U MONyYEHUA Npu-
6 [1].

Ncxopa n3 gaHHOro onpegeneHnsa, MOXHO
BblAENNTb OCHOBHbIE 3aauu, BO3HMKaoLWme
nepep nNpegnpuatTuem B npotecce cObITOBOMN
AeATeNnbHOCTU:

- Makcumm3aumsa npubbiin Npegnpuatus
npun 6onee NONHOM YAOBNETBOPEHUN CNpOCa
nortpebutenen;

- 3QPeKTBHOE 1CNONb30BaHNE MNPOU3-
BOZCTBA 33 CYET ONTUMANbHOW 3arpy3Ku MOLL-
HoCTewn;

- pauMoHanbHOe MOBeAEHNEe Ha pPbIHKe
C YYETOM ero NOCTOAHHO MeHALWENCA KOHb-
IOHKTYpbI.

CoBpeMeHHaAa AMHAMWYHO  pa3BMBaloO-
WAACA SKOHOMMKA NPMBOAUT K TOMY, 4UTO
npeanpuATMA U OpraHM3auuun BbliHYXKAEHDI
NMOCTOAHHO COBEPLUEHCTBOBATLCA, UYTOObI He
ocTaTbCA 3a 6opTOM Mporpecca u 6usHeca.
B ycnosuAx ycuneHnA KOHKYpPeHTHOW Cpefpbl,
Ha ¢$OHe KpM3MCHOro neprofa U CHUXEeHUN
NoKynaTeNbCKon CNOCOBHOCTY NpeanpuATUIo

TpebyeTca rpaMOTHO BbICTPOEeHHasA cObITOBasA
cucTema.

MpopyKkuma wmnu ycnyra, Npov3BefeHHas
KOMMaHunen, AOoMKHa OblTb ONTUMANbHbIM 06-
pa3oM NpofaHa, TO eCTb C yY4eTOoM BCex npes-
NOYTEHUN W MOXKENAHUN KIMEHTOB U C MNO-
nyyeHvem Hambonblwen Bbiroabl. Nostomy
rmaBHasi 3ajaya noboro npeanpuHUMaTe-
nA — wnAeanbHblM 06pa3oM COBMECTUTb Xe-
NaHNSA KNWEHTOB 1 cOOCTBEHHbIE Lienu. B atom
cnyyae y Hero 6yaet BO3MOXHOCTb JOKa3aTb
MOKynaTenl HeoCrnopuMble MpenMyLLecTBa
CBOEro ToBapa unm ycnyru.

MNpaBuNbHO BbICTPOEHHaA cucTema cbbiTa
TOBApPOB ABNAETCA 3aBeplialowen cragmen
B XO3AMNCTBEHHOW OeATEeNbHOCTU Npeanpusa-
TUA NO CO3[aHuI0, MPOU3BOACTBY M JoBeje-
HUO ToBapa Ao notpebutens. Cob6CTBEHHO,
NMEHHO 3fecb noTpebutenb NGO NPU3HaET,
nn6b0o He NPU3HAET BCe ycunua ¢pupmbl nones-
HbIMM 1 HY>KHbIMW Ans ceba 1, COOTBETCTBEH-
HO, MOKyNaeT Nn He MNOKymnaeT ee NPOoAYyKLUUIO
N YyCIyru.

CbbiToBaA cucTeMa MPOU3BOACTBEHHOIO
npeanpuATUA NpeacTaBnAeTca COBOKYMHO-
CTbl0 CyObEeKTOB CObITOBOW [eATeNbHOCTH
C onpepeneHHbIMN GYHKUMOHANbHbIMK MOI-
HOMOUYMAMUN N 0OA3AHHOCTAMU 1 ONpeaeneH-
HbIMW OpPraHn3aLMOHHO-NPaBOBbIMK B3aUMO-
OTHOLLIEHNAMN 1 B3aUMOCBA3AMMN.

AHanus nutepaTypbl, NOCBALLEHHON CUCTe-
Me cObITa, MOKa3an, uYTo CyLWecTBYIOT onpeae-
NneHHble GOopMbl, MeETOAbI U KaHasbl CObITa.

Dopma cbbiTa 0bycnaBnmBaeT cieayoLyio
Knaccmdunkaumio cObITOBbIX CUCTEM:

1) cobcTBEHHAA cObITOBAs cMcTeMa NPOU3-
BOACTBEHHOro npeanpuAtva (ocyllecTsne-
HMe Bcex CObITOBbIX GYHKLMIA 3aBUCUMbIMUK OT
npeanpuATUA cybbekTamn — ero Henocpepa-
CTBEHHbIMM MNOApasaeneHnamm u dunuana-
Mn);

2) cBA3aHHaA cObIToBasA cucteMa (cBA3aH-
HaA C NPOW3BOACTBEHHbLIM MPEANPUATUNEM,
ocyllecTBieHne CObITOBbIX GYHKLMIA CaMo-
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CTOATENIbHbIMM B MPAaBOBOM U HE3aBUCUMbIMM
B 9KOHOMMYECKOM OTHOLIEHUN NOCPeaHMuKa-
MU, KOOPAMHaUMA CyObeKToB OCyLlecTBAAET-
CA B paMKax AOrOBOPHbIX OTHOLIEHUN);

3) He3aBMCMManA cucTeMa cObiTa (ocyLlecT-
BNeHne CObITOBbIX GYHKLMA HEe3aBUCUMbIMU
B MPaBOBOM 1 3KOHOMMYECKOM OTHOLUEHUAX
nocpepHnkamum) [2].

Hanuune wunn oTCyTCTBME NOCPEOHUKOB
obycnoBnvBaeT cnegyowmne MeTtoabl cobiTa:
NPAMOWN CObIT (HAa OCHOBE MPSMbIX KOHTAKTOB
C MOKyrnaTenAmu); KOCBEHHbIN cObIT (ycnyru
Pa3NNYHOrO pofa NOCPeaHUKOB); KOMOMHU-
POBaHHbIN CObIT (CoYeTaHMe NPAMOro 1 Koc-
BeHHoro metonos) [3].

B 3aBucMMOCTM OT BblbpaHHOro MeToda
cbbiTa Ha NpPeanpUATAN BbICTPAUBAIOTCA Ka-
Hasnbl cObITa.

KaHan cbbiTa npeactaBnaet cobow nyTb, No
KOTOpPOMY TOBapbl ABMXYTCA OT NPOU3BOAM-
Tenen K notpebutensam, OH XapakTepusyeTca
UYNCSIOM MPOMEXYTOUHBIX YPOBHEW, pa3gens-
oL MX MPON3BOACTBO M KOHEYHOIO NOSIb30Ba-
Tens.

KaHanbl cOblTa XxapakTtepusyTca OAIVHON
M wupuHon. nuHa KaHana onpepgenseTtca
UYNCIOM NOCPESHNKOB CObITOBOWN feATeNbHO-
CTV BO BCel COLITOBOM Lienu Mexay Npoun3Bo-
anTtenem n notpebutenamu. LnprHa KaHana
onpegenseTca umcnom cybbeKkToB (nocpep-
HUKOB) CObITOBOM CUCTEMbI Ha OTAEbHOM
ypoBHe cObiToBON Lienwu [4].

PasnnuyaloT npAmble 1 KOCBEHHbIE KaHasbl
c6biTa. MNpAMoN KaHan cBA3bIBAeT NPOW3BO-
AVTEeNA HeNOCPeACTBEHHO C NoTpebutenamm.
KocBeHHbIN KaHan CBA3blBaeT npounsBogute-
nAa ¢ notpebutenaMmn 4yepes onpepeneHHoe
YNCNO NOCPEAHNKOB. B 3aBMCMMOCTU OT KO-
NMyecTBa NOCPEAHNKOB, KOCBEHHbIE KaHasbl
AEenATCA Ha OfHOYPOBHEBbIE, 1ByXYPOBHEBbIE
n TpexypoBHeBble. CyulecTByeT n 6onbluee
UNCNI0 YPOBHEN, HO OHM BCTPEYAIOTCA pexe.

PaccmatpuBas cuctemy cbbiTa Npon3BoA-
CTBEHHOro NpeanpuATUA, HeNb3A He OCTaHO-

BUTbCA Ha ero cObITOBOW cTpaTeruu, a bonee
[eTaflbHO, Ha CTpaTernmu OxBaTa PblHKA, T.K.
OHa TaKXXe ABNAETCA OfHMM U3 OCHOBHbIX 3J1e-
MEHTOB CObITa.

CTpaTerma oxBaTa pblHKa AeNUTCA Ha WH-
TEHCUBHYIO (pacnpepeneHve n peanvsayma
TOBApPOB MOCPEACTBOM Pa3BETBIEHHON CObI-
TOBOW CETU HAa OCHOBE MPOTAMXKEHHbIX U LIMPO-
KUX KaHanoB); n3bupatenbHyto (pacnpegene-
HWe 1 peanusayunsa TOBapOB Ha OCHOBE creuun-
aNnM3MpPOBAHHbBIX U HaMpaBJIEHHbIX KaHanoB);
NCKNoUNTENbHYO (peanusauusa TOBAapOB Ha
OCHOBE OTAENIbHbIX HAAeNeHHbIX WCKIYK-
TeNbHbIMM NPaBaMM CObITOBbIX MOCPEAHNKOB)
[5].

YunTbiBasik KOMMAEKCHOCTb M MHOromep-
HOCTb CObITOBOW AeATENbHOCTW, NpeacTaBnA-
€TCA NPaBOMEPHbIM Ha OCHOBE U3YUYEHUA TEO-
peTnyecKmnx acnekTos ¢popm, METOAO0B U KaHa-
noB c6HbITa BbiCKa3aTb pAfd peKoMeHZaunin py-
KOBOACTBY NpeanpuAaTuin. Tak, npeanpuatma
Manoro un cpepHero 6nsHeca o6bEKTUBHO 3a-
NHTEpPeCoBaHbl B OCYLLECTBAEHNN CObITOBbIX
GYHKLMI He3aBNCMMbIMW B NPaBOBOM U 3KO-
HOMMYECKOM OTHOLUEHUAX MNOCPeaHNKaMN,
NMEIOLL MMM YCTONYMBYIO MONOXKUTENbHYIO pe-
nyTaumto Ha NPodUNbHbIX pbiHKax. B To Bpems
KaK KpYmnHbIi 63HEC MOXeT No3BoNUTbL cebe
NMeTb COOCTBEHHbIE BHYTPEHHMNE CTPYKTYpbI,
LEATEeNIbHOCTb KOTOPbIX HE BbIXOAMUT 3a CObIT
CBOVIX TOBApOB U ycnyr. BmecTe c Tem 1 B nep-
BOM, 1 BO BTOPOM CJlyyae pyKoBOAUTENb nNpea-
NPUATMA MPU NPUHATAN pelleHuin B cdepe
c6bbITa JOMKEH ONMPaTbCA Ha OLEHKU U PeKo-
MeHZauum NMbo BHYTPEHHEN aHaNINTNYECKON
CNyK6bl NpeanpuATUS, NM60 NPUBIIEUYEHHDbIX
3KCMepTOB BbICOKOrO YPOBHSA. B saHHOM cny-
yae PYKOBOAUTENb CMOXET YCMNELHO PeLmnTb
OCHOBHble 3afjaun CObITOBON AEATENbHOCTH,
B YaCTHOCTK: obecneunTb NPeanpuATUIO No-
nyyeHne MaKCMMaNbHOW npubbinu, pacwu-
pUTb Kpyr notpebutenen cBoero ToBapa Uim
yCnyru, OnTMManbHO 3arpy3uTb MOLLHOCTU
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NpeanpuATUA, a TaKKe YNPOoUYnTb €ro Nonoxe-
HVe B NPOdUIbHOM CEKTOPE PbIHKA.

Taknm 06pa3om, onTMManbHble Mopgenu
cObITOBON fEeATENBHOCTM OYAYyT BANATL Ha CO-
LeprKaTeNibHYI0 AeATENbHOCTb NPeanpuATus,
€ro Npon3BOACTBEHHbIE MPOLIECChl N KOHeuY-
Hble MPOAYKTbI UAW YCYrK, YTO B KOHEYHOM
utore byget cnocob6cTBoBaTb 3GPEKTMBHOMY
pa3BUTUIO NPeanpPUATUA B COBPEMEHHDbIX YC-
NOBUAX.
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AHHOTauuA. B coBpeMeHHbIX YCIOBUAX
$VHaAHCOBbIV BU3HEC ABNAETCA ABVXKYLLMM
MEXaHU3MOM KOMMEPYECKON peATesb-
HOCTU GONbLUINMHCTBA KPYMHbIX KOMMaHWUN
N [OCTUTAeTCA 3TO He CTONbKO 3a CYET
CNEKYNINPOBAHNA YXKe CYLLEeCTBYIOLWMMM
NHCTPYMeHTaMN GUHAHCOBOTO PbIHKA, HO
N 3MUCCMEN HOBbIX. Llenbto HanncaHmA Ha-
YUYHOW CTaTbW ABNAETCA BblABNEHNE OCHOB-
HbIX 1 CaMbliX 3G EKTMBHbBIX HanNpPaBNEeHWU
MHBECTUPOBAHNA CPELCTB, BbiABIEHNE UX
NnpenMyLLecTs U HeJOCTATKOB.
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Abstract. In modern conditions financial
business is the driving mechanism for
the commercial activity of such means
of speculating with existing instruments
of the financial market, but also with the
emission of new ones. The purpose of
writing a scientific article is to identify
the main and most effective means of
investment, to identify their advantages
and disadvantages.
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OTmeHa 30510TOro ctaHgapTa v nNpuHATUE
cBOb6OAHOMABAOLWErO Kypca BantoT Crnocob-
CTBOBaJIO CTAaHOBNEHMWIO GMHAHCOBOrO 6U3He-
ca. Pa3BuTne TeXHONOrMM N MHTEPHeTa TakXe
CbIFPano 3HauUTENbHYIO POfb B 3TOM. ToBa-
pamu B pMHaHCOBOM GU3Hece BbICTyMNaloT Ba-
noTa, akymu, obnuraumn, ycnyramu B GuHaH-

coBOM OM3Hece BbICTynaeT NoCpefHMNYeCcTBO.
DurHaHCOBbIN 6M3HEC onepupyeT Ha creayto-
WX PbIHKAX:
a) ¢oHOOBLIN PbLIHOK (PbIHOK LEHHbIX
6ymar);
b) BanioTHLIN PbIHOK.
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OpHMM u3 HanpaeneHuin ¢GUHAHCOBOrO
6u3Heca ABNAETCA CNeKynAaAuna MHOCTPAHHOM
BaJIIOTON C LUEeNbk nonyyeHua npubbinm ot
pa3HuLUbl Kypca BantoT. CambiM MPUMUTUBHbBIM
MEeTOAOM WHBECTMPOBAHWUA 3[eCb CUMTaeTCA
OTKpbITME CYéTa B GaHKe. B 6aHKe OTKpbliBa-
eTcA CYET B MHOCTPAHHOW BasoTe, KoTopas
ABNAETCA YCTONYMBOW MO OTHOLLUEHMUIO K Ha-
LMOHaNbHOW BanioTe (Yalle BCero 3To gonnap,
eBpo, PyHT). DPPeKTUBHOCTb NOAOOHON NHBE-
CTULUM 3aK/I0YAETCA B TOM, UTO MOMUMO eXe-
rogHbIX MPOLEHTOB, KOTOPbIE NEPeUYNCIATCA
no BKagy, CylecTByeT BEPOATHOCTb N3MeHe-
HUA Kypca MHOCTPAHHOW BasoTbl B CTOPOHY
NOBbILLIEHNA NO OTHOLIEHWIO K HAaLNOHaIbHON
BanTe.

PUCKn ke cocTtoAT B TOM, YTO MHOCTPaH-
HaA BastoTa MOXeT He TONbKO He NOBbICUTCA
MO OTHOLIEHWUIO K HaUVOHANbHOWM BasoTe, HO
Jake 1 MOHW3UTbCA, B pe3yfbraTe Yyero WH-
BECTOP MOHEeCET y6bITKU. He npeacTaBnaeTca
BO3MOXHbIM TaK »ke OnpeaenuTb MOMEHT Mo-
BbILUEHWNA NHOCTPAHHOW BanioTbl M HACKONIbKO
CUNIbHO OHA U3MEHUTbCA MO OTHOLLEHWIO K Ha-
LUMOHanbHOW BantoTe. Tak e MOryT BO3HMK-
HYTb Npobnembl ¢ obHanMuMBaHNemM CpeacTs.
Takon ncxop BO3MOXeH, ecnn 6aHK byaet nu-
WEH NULEH3MM WX MpaBUTeNbCTBOM Oyget
YCTAHOBJIEHO OrpaHMYeHne Ha Bblayy WHO-
CTpaHHOW BantoTbl 6aHKaMW.

CnekynAauuAa NHOCTPaHHOW BanoToM npesa-
CTaBNAETCA BO3MOXKHOW KakK Ha OupxeBowm,
Tak N Ha BHeOUpPXKeBOM (MeKOaHKOBCKOM)
pblHKax. Paccmotpum ob6a pbiHKa. bupxeBon
PbIHOK — COBOKYMHOCTb TOBAapOB B BUAe Ba-
NIOT, LIeHHbIX 6ymar, onuMoHoOB, $pbloYepCoB Ha
MaTepuanbHble Pecypcbl N CAENKK, 3aK/toua-
€Mble Ha 3NEeKTPOHHbIX TOProBbIX NAOLaAKax.
T.e. nog 6UPKEBBLIM PBIHKOM NoApPa3yMeBaeT-
cA GOHAOBbLIV 1 BaNOTHBIN pbIHKKU. Ha Gupixe-
BOM pblHKe AJ11 TOProBAN nepeynciieHHbIMM
aKTMBaMM YCTaHaBNMBAKOTCA MOPAAOK Npo-
BeJeHNA TOProBau, PacyYE€Tbl TOProBu, nepe-
YeHb MHCTPYMEHTOB 1 Apyrue npasuna.

BHebupkeBO uNN MeXOaHKOBCKUIA pbl-
HOK — 3TO PbIHOK, KOTOPbIN HE MeeT onpepge-
NEHHOrO TEPPUTOPUANBHOTO PACMONOXKEHNA
N CywecTBylownn supTyanbHo. CambiM Mo-
NyNAPHbIM BHEOUPXKEBbIM PbIHKOM ABNAETCA
¢drHaHCOoBbIN pblHOK Forex. PbiHOK Forex sB-
nAeTcA B 60NblUel CTENEHW BaNOTHLIM, T.K. Ha
HEM TOPryIOT LieHTpasbHble N KOMMepYecKne
6aHKM pa3HbiX CTPaH, OQHAKO, KpoMe Basto-
Tbl TaM MPUCYTCTBYIOT KOPMOpPATMBHbIE LieH-
Hble 6ymaru n ¢pbroyepcbl Ha cTpaTernyeckmne
pecypcbl. O6bACHAETCA 3TO TeM, YTO OOBEMDI
MOKYMNOK 1 Mpofax, coBepLllaemMbix 6aHKamu,
MHOIOKPATHO NMPEeBOCXOAAT Topryemble 06b-
€Mbl NHBECTOPOB, 1 Annep Co3[aéT CBON MU-
HUPUHAHCOBLIA PbLIHOK, Kyda WHBECTUPYIOT
1 rge cnekynupyot Tpengepbl. CnegoBaTtesnb-
Ho, aunep Forex cam ABnAeTCA NyHKTOM 0bMme-
Ha, rge ycTaHaBnvBaeT KOTUPOBKUW, HEMHOTO
oTNnYaloLmecsa oT HacToALwero pbiHKa Forex,
N HAaXOAMUTCA «Ha APYrol CTOPOHe NPOBOAAY.
MmeHHO 3pecb n NponcxogAaT onepauumn no
CcnexkynAunmM MHOCTpaHHOW Bantoton [5, ¢. 12].

[oBOpA O cnekynAunAX WHOCTPaHHOW Ba-
noTon Kak o6 opgHom 13 GopmM MHBECTUPO-
BaHWA B ¢MHAHCOBOM Ou3Hece, Henb3a He
YNOMSAHYTb O NPUObINIM, KOTOPYID BO3MOXKHO
NONyuYnTb He TOMbKO B [AONTOCPOYHOW, HO
N B KPAaTKOCPOYHOW nepcrnektuse. Bo3mox-
HO, 3Ta 0COOEHHOCTb M OTNINYAET BaoOTHbIN
PbIHOK OT $OHAOBOro pbiHKa. MoMMMO 3TOro,
BaJIIOTHOE MHBECTMPOBaHUe obnagaeT cnegy-
LMW XapaKTepuUCTUKamm:

a) AOCTYMHOCTb MHGOpMauny;

b) pbiHOK obnapgaet BbICOKOW NMKBUA-
HOCTbIO;

C) HaAEXHOCTb NUAVPYIOLLNX BasioT;

d) npubbinb 6yaeT peannsoBaHa B NHO-
CTpaHHOW BantoTe, obnagatoLen
CBOMCTBOM NIErKOMN KOHBEpTaLMUN.

BanioTHoe WVHBeCcTMpOBaHME B OTIMuME
oT Apyrnx ¢popm MHBECTMPOBAHNA He TPeby-
eT 60/blWKX NO3HaHUN B yHAAMEHTaNbHOM
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NN B TEXHMYECKOM aHanun3e, 4To Aenaer ero
OoYyeHb y#OOHbIM B mpouecce M3y4YeHUs WH-
BECTULMOHHON pAeATeNnbHOCTU. Pacxoabl Ha
COBEpPLUEHNE CAENOK Ha BajlOTHOM pPbIHKe
HaMHOro MeHblLuUe, Yem Ha poHAOBOM. Bce Ha-
UMHaWLWKe MHBECTOPbI YYaTCA Ha BaJIlOTHOM
PbIHKE.

MNpuHUMN  BaniTHOrO WHBECTUPOBAHUA
B ¢MHAHCOBOM OM3Hece 3aKJo4aeTca B UH-
BECTMPOBAaHUM B BaloTy, a TOUHee OTKpbITME
CAENKN Ha MOHWKEHWE WX MOBbILWEHUN Ha
OCHOBE rofoBbIX MUHUMYMOB W MaKCUMYy-
MOB. YpoBeHb Npunbbiin 06bI4HO onpegenseT-
CA Ha OCHOBE CPeAHErofoBbIX 3HAYEHUI. ITO
BApMaHT BaNlOTHONO MHBECTUPOBAHUA HOCUT
AONFOCPOYUHbIN XapaKTep.

KpaTkocpouHble onepauun COBepLUaoT-
CA Ha NPOTAXEHUN BCEro AHA U HaNpaBeHbl
Ha CKOpoe nosy4yeHne npubbinu B YCNOBUAX
6onbworo pucka. Mpubbinb paBHa pasHULe
MeXAy LUEeHOW 3aK/lovyeHuAa caenku u eé 3a-
KpbITnA. COGCTBEHHO, 3TO 1 €CTb “CNeKyNATUB-
Hble” MHBEeCTULNN.

XoTenocb 6bl 3amMeTUTb, UTO B Mpouecce
NHBECTUPOBAHMA B MHOCTPAHHYIO BanOTy He-
obxoaumo ameepcndmumpoBatb pucku. Ou-
BepcmdurKaumen 3hecb CNYyXUT pasgeneHune
o6uero o6béma MHBECTULMUIA NO Pa3HbIM Ba-
NII0TaMm, Yalle BCero 3To Afonnap, eBpo, GyHT,
neHa. Taknm obpaszom, popmmpyeTca MynbTu-
BaJIIOTHbIN NopTdens.

BantoTHoe WMHBeCTMpPOBaHME MNO3BONSAET
Tpengepy COKOHOMWUTb BpemsA, a MNOTeHuu-
anbHbI YPOBEHb [OXOAHOCTU NpeBbIaeT
“6aHKOBCKNIA”  BapWaHT  MHBECTMPOBAHUA
B HECKOJNIbKO pas3. Tak e BantoTHOe NHBECTU-
pOBaHME MOXET NOAONTM NO6OMY YENOBEKY,
KOTOpbI He pa3bupaetca B TpagMLMOHHON
WHBECTULNOHHOWN AeATeNbHOCTU (MHBECTUPO-
BaHuVe B LeHHble bymarn).

NHBecTMpoBaHue B puHaHCOBOM GU3Hece
NOMUMO “OaHKOBCKUX” 1N BaNOTHbIX MHBECTU-
LI BKNOYaeT B ce6A NHBECTUPOBaHME B LiEH-
Hble O6ymarn. MHBecTMpoBaHME B LEHHble

6ymarn — 3TO He TONbKO MACCKBHbIN [OXO[
B BMAE NPOLEHTOB N AUBUAEHAOB, HO U BO3-
MO>KHOCTb MPUYMHOMXEHMA CBOEro Kanutana
NoCpeAcTBOM criekynaumi. MiHBectnpoBaHme
B LieHHble bymaru BKNoyaeT B ceba nHBeCTn-
pOBaHMe B aKUUK, B KOPNOPATUBHbIE U FOCY-
[APCTBEHHblE obnuraymn. PaccmoTpum oco-
6eHHOCTN MHBECTUPOBAHUA B pPasHble BUAbI
LieHHbIX 6ymar.

NHBecTpoBaHMe B akL MM ABNAETCA CaMbiM
nonynApHbIM METOAOM MONyYeHUA NPUOLINN.
OO6blYHO NOKynawTCA NPUBUNIErMPOBaHHbIE
akumn. JTO CBA3AHO C TeM, UYTO AepxaTenu
OObIKHOBEHHbIX aKUWA He Bcerga MoryT no-
NyuynTb CBOW AUBUAEHAbl. AuBnaeHabl akuu-
OHepbl HE MONyYaloT He TONbKO B pe3ynbTaTte
nonyyeHnA yobITKOB KOMMAHUEN, HO U NOTO-
My, UTO COBET AUPEKTOPOB MOXKET MPUHATbL
pelleHne HanpaBUTb BbIPYUYKY KOMMAHUWN Ha
MoJepHM3aumio. B cBA3M ¢ 3TMM MHOrmne uH-
BECTOPbI MpeanoyYnTaloT NPUBUIETMPOBAH-
Hble akumn. [lep>katenn NpruBUIErMpoBaHHbIX
aKkuuin BCcerga nosnyyvatotT CBou AnBUAEHADbI [2,
c. 63]. Nomumo nonyuyeHna AUBNAEHOOB eCTb
ewé oguH cnocob 3apaboTka Ha HUX — Npu-
obpectn 6onbloe KONNYECTBO akuul U no-
Cfle NOBbIWEHNA UX LieHbl NpogaTh no 6onee
BbIFOAHOMY Kypcy. EAMHCTBEHHON npobne-
MOW Npu nNpofaxe akunn AsnaeTca onpepene-
HMEe MOMEHTa NepeoLeHEHHOCTA KOMMAaHUWN.
Kak npaBuno, B 3TOT MPOMEXYTOK BpPEMEHMU
AVBUAEHAbl BO3PACTalT U 3aTeM HauMHaloT
CHWXeHune. MNpenmyLlecTBa NHBECTMPOBAHUA
B aKUmu:

a) OGonbwon BbIGOP aKTMBOB U BO3-
MOXKHOCTb AnBepcMbmrKaunm;

b) pa3HooO6pa3HOCTb  MPUMEHUMbIX
CTpaTernin 1 TakTKK, NMO3BONAIOLNX
nonyyaTb NpubbiNb Kak B KpaTKo-
CPOYHOW, Tak U B [ONTOCPOYHOMN
nepcneKkT1Be;

C) nonyyeHve AMBUAEHOOB Kak 4OMNOJI-
HUTENbHOW NPUOLINN.

62

OcHOBHble HanpasneH1s MHBECTUPOBaHUSA B (pHaHCOBOM 6M3Hece — c. 60—65.



Information and Innovations. 2021. Vol. 16, Ne 1

HepnocTaTku MHBECTUPOBAHUA B aKLUK:

a) HeobXoOMMO  HEeCTU  U3AepPXKKu
B BUOE KOMUCCUM 3a OpoKepckoe
obcnyxnBaHue;

b) pucku 6aHKPOTCTBa KOMMNAHUN;

C) reononUTUYECKUN KPU3NC;

d) BantoTHble pucku [1, c. 63].

HanpaBneHne NHBECTUPOBAHMA B LiEHHblE
Oymarm Tak e CoAepXWUT MHBECTMPOBAHME
B KopnopaTtuBHble obnuraumn. B npouecce
WHBECTUPOBaHNA HeOOXOAMMO  YuMTbiBaTb
baKkTopbl NMMKBUAHOCTM U HagéXHocTn. Kop-
nopaTtuBHble obnuraymm C Hambonbluen Jo-
XOOHOCTbIO MOJb3YyTCA 6ONbWNM CMPOCOM.
Lpyron Ba)kHbI PaKTOp — CPOYHOCTb akK-
TuBa. Bce obnuraumm nmeroT onpenenéxHbiin
CPOK XW3HU 4O MOMEHTa, Korga nponcxoanT
Aopauus, T.e. 4O NMOJIHOrO NoraweHna gonra
3MnUTEHTOM. OObIYHO CPOKWU MOraweHusa co-
CTaBNAKT OT 3 MecAUEB A0 3 NIeT, O4HAKO B 3a-
BUCMMOCTU OT MHBECTULMNOHHOIO WX MHOIO
NPOEKTa, HAYaTOro KOMMaHnen, CPOK Noratle-
HUA MOXET ObITb 3HAUMTENbHO BbILLE.

MHorne wmHBECTOpPbI, BNOXWUB CpeacTBa
B KOpropaTuBHble LieHHble Bymaru, n3biMaioT
NPOLEHTbI Y PEUHBECTUPYIOT NX B 06nunraumm
aMuTeHTa. Kpome 3TOro cyuiecTByeT eLé oguH
CNocob penHBEeCTUPOBaHMA — KOHBepTauus
obnuraymn B akumy KomnaHmn. NMogobHoe nH-
BECTMPOBaHME NO3BONIAET KanNnTaan3npoBaTb
NPOLEHTbI C obnurayum n npu ycnosumn 3¢-
beKkTMBHOro BMAeHNA 6U3Heca, akumm 6yayT
NPVHOCUTb BbICOKME ANBUAEHADI.

KopnopaTtnBHble obnuraumm nmerT 60sb-
e NpeumyLllecTB nepeg ApyruMu LeHHbIMM
6ymaramu, 1 K HUM MOXXHO OTHECTH:

a) HU3KNN YPOBEHb PUCKA;

b) 3awuwéHHoCTb Joxoda 3akoHoAa-
TeNbCTBOM;

C) CPOK OKynaemocCT! MHBECTULN N3-
BECTEH.

HepocTtaTkamum MHBECTULNI B KOPNOpaTUB-
Hble LeHHble Bymary MOXHO Ha3BaTb HU3KUN
YPOBEHb JOXOAHOCTM NO CPAaBHEHMIO C aKUNA-
MU, PUKCUPOBaHHYIO NPUObISIb, OFOBOPEHHYIO
3apaHee. HecmoTpsA Ha HepocTaTKu, 065u-
rayum npeacTaBnanTcA 6onee HagéXHbIMU,
N CBA3AHO 3TO C TEM, UTO KOMMAHUA — 3MU-
TEHT A0 BbiNycka CBOMX obnurayun obpatya-
eTCcA K Taknm NpopecCcroHanbHbIM yYacTHU-
KaM pUHAHCOBOrO pblHKA, Kak 6GaHKM 1 MHBe-
CTULMOHHbIE KOMMAHUK, YbW YCYrX JOXOAAT
A0 5% oT 3arma. Takke KOMMaHUN — SMUTEH-
Tbl JOMXKHbI 3aNAaTUTb NOLWVIHY 3@ perncrpa-
LMo CBOMX 0bnmnraumim oo nx Bbinycka. Cnefo-
BaTe/IbHO, KOMMaHUN — 3MUTEHTbI obnagatoT
BbICOKOW PUHAHCOBOW NPOYHOCTLIO N PbIHOY-
HOW CTOMMOCTbI0, @ 06NMUraLm UM HY»Hbl AN1A
onpenenéHHoro MHBeCTULVMOHHOIO NpOoeKTa.
[3, c. 89].

Ewé ogHMM BapmaHTOM MHBECTUPOBAHUA
B LieHHble OGymarn ABNATCA roCcyaapCTBEH-
Hble LeHHble Bymarn. SMnccnen LeHHbix Oy-
Mar 3aHMMAeTCA LeHTpanbHbI 6aHK. Mpuun-
HOM SMUCCUN ABNAETCA Cnegytolee:

a) NOKpbITb aednunT GlogxeTa;

b) npuBneub AONONHUTENbHLIN Kanu-
Tan AnA peanu3aunun rocygapcrBeH-
HbIX MPOEKTOB.

Taknm o6pa3om, NHBECTUPOBaHNE B rOCy-
[AApCTBEHHblE LieHHble 6ymarn He CTaBUT CBO-
el uenbko nosyyeHvre npubbinu. MMaBHoONM 3a-
flayven 34ecb ABNAETCA yyacTve B peannsaumm
NPOEKTOB, MHULMATOPOM KOTOPbIX ABNAETCA
rocygapcrBo.

MNpenmyLliecTBOM rocyfapCTBEHHbIX LEeH-
HbIX Oymar ABNAETCA MWHWMANbHbLIN PUCK
notepn Kanutana. [lpu BRoXeHnm CpeacTs
MHBECTOPbI PAaCCUUTBIBAIOT HA [ONITOCPOYUHYIO
nepcneKkTuBy, T.K. MPUObINbHOCTL OGblBaeT Ha-
MHOFO HWXKe MO CpaBHEHUI0 C KopnopaTus-
HbIMU LieHHbIMW GymMaramu. MMaBHbIMU MOKY-
naTenAMn roCyfapCTBEHHbIX LEeHHbIX Oymar
ABNATCA 6aHKN U MHBECTULNOHHbIE GOHAbI.
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Yalue Bcero rocyfapcTBeHHble LieHHble byma-
M UCMNONb3YIOTCA HEe CTONbKO ANA N3BNEYEHNA
MaTepuanbHOW BbIroAbl, CKOJIbKO A COXpa-
HeHnA CPeacTB.

Mommnmo akuum, obnurauum wn rocygap-
CTBEHHbIX LeHHbIX Bymar MOXXHO YNOMAHYTb
TaK e TaKMe LieHHble B6ymaru, Kak BeKcens.
Bekcenb, Kak 1 obnuraumsa, MMeeT KOHKpeT-
HYI0 AlaTy BbINAaTbl 3aéMHON cyMmbl. OTnnya-
€T ero ot obnMrayum To, YTo BEKCENb He Top-
ryetca Ha ¢oHpoBom bupxe. Bekcena 6biBatoT
MPOLEHTHBIMU U AUCKOHTHbIMW. [TpoLeHTHbIe
BEKCena — Te, K HOMUHay KOTopbix fo6aB-
nAeTca npoueHT. HomMuHanbHaA CTOMMOCTb
AVCKOHTHbIX BeKcenen bblBaeT HKE UX LieHbI
npopax. Bekcenb BbiCTynaeT cpeacTBOM nna-
TeXa U KpegutoBaHuA. Yalle Bcero BeKcesnb
MCNONb3yeTCcA Kak CPeACTBO MnuaTexa, rae oH
3aMeHAET feHbI M B PacYéTax MeXay KOMNaHu-
AMN. Bekcenb Takxe ABNAETCA MHCTPYMEHTOM
KpeauToBaHuA, C MOMOLLbIO KOTOPOro opopm-
NATCA KpeanTHble onepauunn. Bekcenb ABnsa-
eTCA JOKYMEHTapHOWM LeHHon BGymaron un co-
LAEPXKUT PEKBU3NTBI, KOTOPble YKa3blBalTCA
B 3aKOHe, B Cjlyyae OTCYTCTBMA PEKBU3WTOB,
BEKCeNb He cuMTaeTcA LeHHon Bymarom u co-
XPaHAETCS KaK NMMCbMEHHOE [0Ka3aTeslbCTBO
[4,c. 114].

Taknm 06pa3om, MOXHO YTBEpPXAaTb, UTO
NPUBNEKATENbHOCTb LieHHbIX ByMar no cpa.-
HEHNIO C BaNOTHbIMU M GAHKOBCKMMU MHBE-
CTULMAMM 3aKJTIOYAETCA B CIeAyoLWEeM:

a) 6e3onacHocTb. LleHHble Gymaru
6onee ctabunbHbl NO OTHOLUEHWIO
K PbIHOYHbIM KolebaHnAM;

b) poxogHocTb. LleHHble 6ymaru npu-
HOCAT KaK CMeKynsaTUBHYI npu-
ObiNb, Tak N PUKCMPOBAHHDIN AoOX0A
B BUJE NPOLIEHTOB;

C) NMKBMAHOCTb. B oTnnume OT KOH-
BepTauuu BOJIOT, NPU B3MMaHUMU
CpeacTB 13 LeHHbIX Oymar nHBecTop
He HeceT nusgepxekK.

BbiBoAbl. DMUTMPOBAHME LEHHbIX Gymar
YaCTHbIMM KOMMAHUAMK, OTMEHa 30JI0TOro
CTaHZapTa, NPUHATME CBOGOAHOMMABAIOLWErO
Kypca BanioT, MosAB/IeHME WHTEPHeTa U pas-
BUTNE TEXHOJIOTMI B LENIOM CNocobCTBOBaNo
dbopmmpoBaHuio GnHaHcoBoro busHeca. B oc-
HoBe GMHAHCOBOro OM3Heca NeXUT NoKymnka
N npodaxa PpUHAHCOBLIX AKTUBOB, a TaKXe
oKaszaHue NocpegHNYecKmx ycnyr Ha puHaH-
COBbIX pblHKax. OCHOBHbIM HanpaBfeHNEM
WHBECTUPOBaHMA B ¢$MHAHCOBOM OU3Hece
BbICTYNAKT MHOCTPAHHAA BantoTa (BantoTHoOe
WHBECTUPOBaHME) U KOPNOPATUBHbBIE LIEHHbIE
bymaru, Takne Kak akuum 1 obnuraumm.

BanioTHoe WHBeCTUpOBaHME NpeacTaBnA-
eTca Hanbonee ypobHon Gopmon UHBECTU-
poBaHWA, T.K. He TPebyoT 6ONbLINX NO3HAHWIA
B TEXHNYECKOM N pyHAAMEHTaNIbHOM aHanm3e.
YacTHble ¢usnueckme nuua, T.e. Tpengepsbl,
NpeanoYnNTaoT UMEHHO 3Ty GOPMY BOXKEHUA
CPencTB, T. K. BaJIIOTHOE NHBECTUPOBaHMe 06-
nagaet cnegyolyMy npermMyLiecTBamm:

a) BepyLMe MUPOBbIE BaNoTbl 0bnaaa-
0T BbICOKOW HaflEXHOCTbIO;

b) npubbinb peannsyetca B MHOCTPaH-
HOI BaNoTe;

C) 06bEM Tpebyembix BNOXEHUN (Map-
W) MeHblUe, YeM NMpU MHBECTUPO-
BaHUN B KOPMOPATUBHbIE LiEHHble
6ymarm.

Apyrum OCHOBHbIM HarnpaBieHVEM WHBe-
CTUPOBaHMA cpeacTB B GMHAHCOBOM OU3He-
ce ABNAETCA B/IOXKEHME B aKL MK 1 obnurauyum
KOMMaHWN, KOTUPYEeMbIX Ha Taknx GOHOO0BbIX
6upxax, kak NASDAQ u NYSE. ViHBecTupo-
BaHMe B akUMW ABNseTCA bosee pacnpocTpa-
HEHHbIM CNOCO6OM MOoNyYeHUA NPUOGHLIIN, YeM
NHBEeCTUpOBaHMe B obnuraummn. OCHOBHbIM
MOTMBOM 3[€eCb BbICTyrnaeT nofyyeHne anBU-
LEHO0B OT KOMMAaHUW 3MUTEHTa. Nomumo 31o-
ro, e CTOMMOCTb KOMMaHUM U FeHepupy-
emMas et NpubbiNib CHUXKAETCA, akLMK BCerga
MOXHO nepenpoaarb.
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ConyTCTBYOLWMM HanpaBieHNEM NHBECTU-
poBaHMA CpeacTB B ¢UHAHCOBOM Ou3Hece
ABnAeTcA npuobpeteHre obnuraumin Kpyn-
HbIX KOoMMaHui. KopnopaTtusHble obnuraumnm
npeacTaBnAaTcA 6onee npuBneKaTeNbHbIMM
MO CPaBHEHMIO C aKUMAMN 1 06nafatoT pAaaom
npenmMyLiecTs. EQUHCTBEHHBIM HE[OCTaTKOM
WNHBECTUPOBaHUA B 06/MraymMm no cpaBHe-
HWIO C UHBECTMPOBAHMEM B aKUUKN ABNAETCA
HM3Kana AOXOAHOCTb.

KOHOAUKT HHTEpecoB
KoH®NUKT MHTepecoB OTCYTCTBYET.
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Pa3pen

TexHONnorum 1 HayKkoemkas npoayKkums
Sections

Technologies and High-Tech Products

«SpiroS-100»

Standalone spirometer-spirograph

“SpiroS-100”is a compact spirometer-spirograph. It complies with modern Russian, European
(ECCS) and American (ATS) standards for lung ventilation research.
The spirometer is successfully used in civil, sports, military and space medicine.

Basic technical data:

« Measurement modes:
vital capacity of the lungs,
forced expiration,
minute or maximum ventilation of the lungs,
drug test

+ Due value systems:
Clement, ECCS, Knudson

+ Patient age range:
6 ... 120 years

« Tabaputbl 210x190x140 mm

« Bec1,9kr

Opportunities:

« Registration of 3 or 2 ECG channels

« The study is easily carried even by children and elderly patients thanks to the small and
lightweight recorder;

« Transmission of the ECG to the computer via a radio channel in real time (BlueTooth
technology) allows you to evaluate the quality of ECG registration at any time, even after
dressing the patient;

« The duration of the recording is over 7 days from a single finger-type battery;

« Confident ECG recording both in the presence of interference and in the presence of an
artificial pacemaker in patients due to the high sampling rate;

« Individual connectors for lead wires simplify maintenance and allow the use of extra thin
electrodes;

+ ECG recording on a removable memory card.

Cooperation Proposal: sale of finished products
MpepnoXxeHna No COTPYAHMYECTBY: FOTOBAA NPOAYyKUMA
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«CnnpoC-100»

ABTOHOMHbIU CNMPOMETP-cnuporpad

«CnupoC-100n - KOMNAKTHbIM cNMpoMeTp-cnuporpadd. OH COOTBETCTBYEeT COBPEMEHHBIM POCCUNCKUM,
esponeickum (ECCS) 1 ameprkaHckum (ATS) CTAHAAPTAM UCCAEAOBAHMUSA BEHTUAALIMM AETKMX.
CnMpomeTp ycneLluHo NPUMEHSEeTCSA B IPAXAGHCKOMW, CMOPTUBHOM, BO@HHOM U KOCMUYECKON MeAULUHE.

oA

«CnupoC-100» npol
ABTOMATHYECKUI P
06bEMOB  napamer|
BblAOXd. Pe3 u3m
CPABHUBAIOTCA C
KaemenT, ECCS
NAUUEHTOB,
oT 6 A0 120 A
MCCAEAOBA

0 HopMaTUBAM PP,

OAATCA HA 3KPAH
06, 4TO No3BoAseT
€HTA UAM NPEepBaThb
MU OCAOXKHEHUMN.

AABTO MEAUKA
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«CnupoC-100» obneryaeT NpoBeAeHWe MeAUKaMEHTO3HbIX NPo6.
ConocrasneHu1e pe3ynsTaToB CNIMPOMETPUM NOCTIE BBEAEHWS Npenapata
C ICXOZHBbIMU JaHHBIMI OTOBGPaXAIOTCS Ha OIHOM rpachuke.
Takke ByfeT paccunTaHa AUHamMuka nokasaTeneii B NpoLeHTax oT
MCXOAHbIX BENUYUH. Bcero B namatu cnupomeTpa MOXHO
coxpaHuTb Ao 100 3anucein.

OproHomMuyHas naHernb ynpasneHus obneryaet
BBO/ /JaHHLIX NAUMEHTa 1 YCTOBUIA NPOBEAEHUA
vccnenosaHus. MpuGop aBTOMaTUYECKK NoMeyaeT
Haunyulwyio npoBy B cepun usmepeHuit. BctpoerHbIn
TEPMONpPUHTEp pacrievaTbiBaeT TabnuLbl Pe3ynbTaToB u
rpachuku cpa3y nocrne OKOHYaHWs UCCIEA0BaHNS.

B nsmeputensHom Tpakte «CnmpoC-100»
HeT NoABWXHbIX ,qeraneﬁ, a anemMeHT
NHEBMOCOMPOTUBNEHUS COBCEM HE3HAUUTENBHO
nepekpbiBaeT NPoceeT TpyBku. ITO yMeHbLIaeT
CONpPOTMBNEHWE AbIXaHUIO U NOrPeLHOCTb
namepeHnit. OHOBPEMEHHO CYLLIECTBEHHO
obneryeHa caHuTapHas o6paboTka cnupomeTpa.
KoHcTpykuust npubopa obecneunsaet
cTabunbHyo paboTy B MtoGbIX YCNOBUSAX.
Bce aT0 AenaeT akcnnyatauio npubopa
04eHb yA06HOI N 9KOHOMUYHOWA.

«CnupoC-100» MOXeT NPUMEHATLCS Kak C
NNacTMacCoBbIMY MHOrOPa30BLIMU MyHALITYKaMM,

Takunc 6yMa)KHbIMM ofiHopa3oBbiMU. OaHOpa3oBble N BO3MOXH OCTM

MYHALWTYKN MOTYT GbiTb OCHALLEHbI PUNETPaMK.
AKKyMynsTop, ycTaHoBMEHHbI B «CnnpoC-100,
obecneynaeT Gonee 10 YacoB aBTOHOMHOW : g «Pernctpaums 3 nam 2 kaHaaos IKI
paboTbl npubopa. 3apsaka akkymynstopa
NPOM3BOANTCA aBTOMATUHECKN NP KaXIOM $ MccAeAOBAHME AETKO MEepeHOCUTCA
NOAKNIYEHUN NpuGopa K CeTu. o #ACDKE ASTBMM 1 MOXMABIMM

e Ao T T ‘ e sleidoddlicsesd

g KOMNaKTHBIMU Pa3MepamMyt 1 BECOM OKOMO 2y MOAGHBKOMY W AGTKOMY

Kr, ENalT BO3MOXHbLIM NPOBefeHNe permcrparopy;

uccnenoBaHusa B nanatax unu Ha Bblesge. Nepeaaya KT Ha KommbloTep Mo

4POAMOKAHAAY B PEQABHOM BPEMEHHM
(texHoAorms BlueTooth) nossoaset
OLLEHUTb Ka4eCTBO permcTpaLimn KM
B AOOOWM MOMEHT, AQXE MOCAE
OAEBAHMA NALMEHTA;

MPOACAXKMTEABHOCTb 3AMMCH CBbILLIE
7 CYTOK OT €AMHCTBEHHOM
MNAABYMKOBOM BATAPEMKM;

»

YBepeHHas 3anmch IKI Kak B
YCAOBMAX NOMEX, TAK U NPU HAANYUK
Y NALMEHTOB MCKYCCTBEHHOTO

*BOAWTEAS PUTMA BAQrOACPS BbICOKOM
4ACTOTE AMCKPETM3ALMM;

MNHAMBMAYQAbHBIE PA3EMbI
MPOBOAOB OTBEAEHMIA YMPOLLIAIOT
OBCAYXMBAHME W MO3BOASIOT
NPUMEHSTb OCOBO TOHKME

# SASKTPOAbI;

3anmck KM Ha CbEMHYIO KapTy
NAMATH.

oBaTeAs, hopmyAsp

1 220 B 50 'y,

boAree 10 HacoB ABTOHOMHOU paGOThI!
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MLHTW: cobbiTna, nHpopmans, MHEHNA

ICSTI: Events, Information, Opinions

ToproBo-aKOHOMMUYECKOE
COTPYAHUYECTBO MEXAY
MoHroaneun u Poccunen

B rog 100-netma ycTtaHOBNeHWA AWNNIO-
MaTUYeCKNX OTHOLWeEHUN mexay MoHronuen
n Poccnen MUHTW coBmectHO ¢ [Moconb-
ctBom MoHronun B Poccninckon Oegepaumn
1 B NapTHepcTBe € POCCMNCKNM YHUBEpCUTe-
TOM Apyx06bl Hapoaos 25 deBpana 2021 roga
npoBen KPyrbiv CTON Ha TeMy «TOproBo-3Ko-
HOMMYeCKoe CcOTpygHuYecTBo mexpgy MoH-
ronven n Poccnen. K 100-netuio yctaHosne-
HUA OUNNOMATUYECKUX OTHOLUEHUN MeXxay
MoHronuein n Poccnein». MIHpopMaLMOHHbIM
CMOHCOPOM KpYroro CTona BbICTYNUS Ha-
yuHbIn XypHan «Poccna n Asna». bnarogaps
cmelwaHHoMy dopmaTy (YaCTUYHO YYaCTHUKN
HaxoAWIMCb HENOCPEACTBEHHO B LUTAb-KBap-
Tmpe MUHTU B MockBe, 60bLINMHCTBO NOA-
KNIOUYNIINCb B peXxnme BUAEOKOHPepeHLCBA-
31), B MEpOnpuATUM NPUHANN y4yacTie aka-
LEeMUNYECKMNe yueHble, SKCnepTbl, Npodeccopa
BeAyLWMX YHMBEPCUTETOB, Monogble uccie-
foBatenu, npepcrasutenn 6msHeca Poccun
1n MoHronuw.

C nNpuBETCTBEHHbIM CNOBOM K cobpaB-
wumca obpatunca gokTop Hayk, lepon Poc-
CUKW, UCMONHALWUN 06A3aHHOCTM ANPEKTO-
pa MUHTWN tOpun JIOHYAKOB, otmeTmBLumMi
BaXKHYI0 posib MOHronnm Kak ogHoro 13 rocy-
JapCTB-OCHOBATENEN  MeXMnpaBUTEeNbCTBEH-
HOM opraHu3auyuun. NoNHOMOYHbBIN NpeacTa-
Butenb Monronum 8 MUHTW, npe3ngeHT Aka-
aemnn Hayk MoHronuu akagemunk JyrapuinH
P3I3J1 Bblpa3un yBepeHHOCTb B TOM, 4TO

Trade and economic
cooperation between
Mongolia and Russia

On February 25, 2021 in the year of the
100th anniversary of the establishment of
diplomatic relations between Mongolia and
Russia, ICSTI, together with the Embassy of
Mongolia in the Russian Federation and in
partnership with the Peoples’ Friendship
University of Russia, held a round table on
the topic “Trade and economic cooperation
between Mongolia and Russia. To the
100th anniversary of the establishment of
diplomatic relations between Mongolia and
Russia” The scientific journal “Russia and
Asia” provided information sponsorship. Due
to the mixed format (partly the participants
were presented at the ICSTI Headquarters in
Moscow, whilst the majority of them were
connected via video conferencing), the event
was attended by academicians, experts,
professors of leading universities, young
researchers, business representatives from
Russia and Mongolia.

D.Sc. Yuri LONCHAKOQV, Acting Director
of ICSTI, Hero of the Russian Federation,
addressed the audience with the welcoming
speech and emphasized the important role
of Mongolia as one of the founding states of
the international organization. Academician
DugerREGDEL,PlenipotentiaryRepresentative
of Mongolia in ICSTI, President of the
Mongolian Academy of Sciences, expressed
confidence that the round table would help
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KPYrnbl CTON NO3BONINTb NPOaHanM3npoBaThb
COCTOSIHME TOProBO-OKOHOMUYECKOro  CO-
TPygHWYeCTBa Mexay CTpaHamu, onpegennTb
nepcneKTUBHblE HanNpaBieHUA B3auMopaewn-
CTBUA 1 pa3paboTaTb HayYHO-060CHOBAHHbIE
pekoMeHZaumn gna rocygapCcTBeHHOW nonu-
TUKW. 3amecTuTenb anpekTopa JenaptameH-
Ta pa3BUTMA ABYCTOPOHHEro COTPYyAHNYECTBa
MwHaKkoHOMpa3BuTMA Poccun AHgpein 3EJIE-
HEB oxapakTepnsoBan HOpMaTUBHO-NpPaBO-
Bble OCHOBAHWA, BOBJIEYEHHbIEe NpaBUTeNb-
CTBEHHbIE U UCCcnefoBaTeNbCkne CTPYKTYpbl,
a TaKXe MeXaHM3Mbl U HanpaBleHNA SKOHO-
MNYEeCKOMN NONUTUKK POCCnm no OTHOLLIEHUIO
K MoHronun.

CoseTHuK-locnaHHUK lMNMoconbctBa MoOH-
ronvn, TOpProebin npeactasutTens MoHronum
B Poccum rocnoaun JanaaxaB XACAP 3auun-
Tan npueeTcTBMe YpesBblYaMHOro M MNon-
HomouHoro lNMocna MoHronuu B Poccum E.NN.
AdynamcypsHa [JABAA, oTmeTtmBliero, 4Tto
Cornawenune mexay HapogHbim MNMpaButenb-
ctBom MoHronuun n lNMpasutenbctsom PCOCP
06 ycTaHOBNEHUN JOOPOCOCELCKNX OTHOLLE-
HUI OT 5 HOAGPA 1921 roga «Ha Uenbl BeK
npeponpeaennio BEKTOP U XxapakTep pa3sBu-
TVA ABYCTOPOHHEro B3auMofencTema Ha oc-
HOBe JOBEpPUTENIbHOro NapTHeEpPCTBa U yBa-
XeHua uHTepecoB Apyr Apyra». B cBoem
BCTYNUTENbHOM CfioBe rocnoanH [JaHaakas
XACAP oTmeTun BaXHOCTb BCTPeY PYKOBO-
AuTenen AByx CTpaH, Aan aHanm3 COCTOAHUIO
MOHTO/I0-POCCUNCKOrO SKOHOMMYECKOro
N TOProBOro COTPYAHMYECTBA, a Takxe 060-
3HAUUN OCHOBHble MepCneKTUBHble BOMPO-
Cbl, peleHne KOTopbix cnocobcTBoBano Obl
Pa3BUTUIO OTHOLLEHWUA.

llanee K yuyacTHMKaMm Kpyrnoro crona
C KpaTKUM KOMMEeHTapuemM COBPEMEHHOro
COCTOAHMA N NepcneKkTNB TOProBo-3KOHOMU-
YecKoro coTpypHuyecTBa obpatunca JOKTop
HayK, rMaBHbIN HayYHbI COTPYAHUK 1 3aBefy-
lowmn cektopom MoHronum UHcTtutyTa BOC-

to analyze the state of trade and economic
cooperation between the countries, reveal
promising areas of interaction and develop
scientifically based recommendations for
the state policy. Mr. Andrey ZELENEV, Deputy
Director of the Department for Development
of Bilateral Cooperation of the Ministry
of Economic Development of the Russian
Federation, described the regulatory and legal
framework, the involved governmental and
research structures, as well as the mechanisms
and directions of Russian economic policy
towards Mongolia.

Mr. Danaazhav KHASAR, the Minister-
Counsellor of the Embassy of Mongolia,
the Trade Representative of Mongolia in
Russia, delivered welcoming speech by
H.E. Dulamsuren DAWAA, the Ambassador
Extraordinary and  Plenipotentiary  of
Mongolia to Russia, who mentioned that
the Agreement between the People's
Governmentof Mongoliaand the Government
of the RSFSR on the establishment of the
good-neighborly relations of November 5,
1921 “predetermined the vector and nature
of the development of bilateral relations
based on trustful partnership and respect for
each other’s interests for a whole century”. In
his opening speach, Mr. Danaazhav KHASAR
emphasized the importance of the High-level
meetings, provided an analysis of the state of
the economic and trade cooperation between
Mongolia and Russia, and also outlined the
main promising issues, the solution of which
would contribute to the development of the
relations.

Further, D.Sc. Vladimir GRAYVORONSKY,
Chief Researcher and Head of the Mongolian
Sector of the Institute of Oriental Studies of
the Russian Academy of Sciences, addressed
the participants of the round table with a
brief commentary on the current state and
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TokoseaeHna PAH Bnagumup TPAMBOPOH-
CKUI. OT nnua 6usHec KoMnaHuii, paboTaio-
WMX C MOHFOMIbCKMMIW KOMfieramu, BbiCTynuin
npeacepatenb Poccnncko-MoHronbckoro ge-
NoBOro coBeTa, Npeacefatens CoeTta AMpek-
TopoB AO «POTEK» Muxaun JINOLLNL, otme-
TUBLUWIA, YTO POCCUNCKME NPEANnPUATUA Ha-
LU CBOE MECTO B MALLMHOCTPOEHNN U SHEp-
reTuke MOHronMn, OAHaKo eCTb OrPOMHbIN
noteHuwan B nepepabaTtbiBalOWMX OTPACIAX
(cenbckoe X03AMCTBO M MUHEpPanbHble pecyp-
Cbl) 1 TPAHCNOPTHOM CEKTOpE.

O nepcnekTmBax 1 3agavyax MoHronmn Kak
BO3MOXHOro yuvactHuka LaHxanckon Opra-
Hu3auum CoTpygHMuecTBa roBopuia JOKTOP
HayKk, npodeccop PYOH Jliogmuna LLUKBAPA.
Cneundunky MHPPaCTPYKTypHOro Kopuaopa
Poccna — MoHronma — Kntain nokasan KaH-
AnpaTt Hayk, 3asegywowmn otgenom Kopeu
n MoHronun WIHCTUTYTa BOCTOKOBedeHUA
PAH Anekcangp BOPOHLOB. KomnnekcHyto
oueHKy nonoxeHua MoHronuu B LleHTpanb-
HOW A31K 1 BO3HUKalOLWMe B 3TOWN CBA3N Nep-
BOCTEMEHHble 3aJaun CTPaHbl Aan [OKTOp
HayK, npodpeccop PYOH Bnagumup HOPTAEB.
YrnepogHomy cnefly rnobanbHbiX Lienoyek
NOCTaBOK UM «yTeUuKW Yrnepopa», TEeXHONO-
rMyeckum puckam MoHronmm, a Takxe nep-
cnekTnBam uudpoBor TpaHchopmaunm Top-
rOBO-O5KOHOMMYECKUX OTHoweHun Poccun
n MoHronuu B uenax aekapboHusauuu no-
CBATWNIA CBOE BbICTYNJIeHNe KaHAMAAT Hayk,
[AOLUEHT, BuUe-Npe3naeHT 1 YNpaBnaowmmn
naptHep HauwoHanbHoro ®oHpa npaBoBoOW
NOAAEPXKKM OpraHu3aunm un rpakgaH Mapwu-
Ha HEKPACOBA. C 3aBepLuatowum goKnagom
0 peanu3auyum npoekta Erasmus+ ¢ yuactuem
yHuBepcuTeToB Poccum n MoHronnm BbICTy-
nuna JOKTOP HaykK, nNpodeccop, NpopeKkTop
no MexayHapogHOMY COTpyaHu4vectBy Poc-
CMCKOro rocyapCTBeHHOro ryMmaHnMTapHoro
yHuBepcuteta Bepa 3ABOTKUMHA. 3atem co-
CTOANCA 06MEeH KOPOTKMMU BbICTYMAEHUAMN,

prospects of trade and economic cooperation.
On behalf of business companies working with
Mongolian colleagues, Mr. Mikhail LIFSHITS,
Chairman of the Russian-Mongolian Business
Council, Chairman of the board of Directors
of JSC «<ROTEK» made a speech, noting that
Russian enterprises have found their place
in the engineering and energy sectors of
Mongolia, but there is a huge potential in the
processing industries (agriculture and mineral
resources) and the transport sector.

D.Sc. Lyudmila SHKVARYA, Professor of
RUDN University, spoke about the prospects
and objectives of Mongolia as a possible
member of the Shanghai Cooperation
Organization. Dr. Alexander VORONTSOV,
Head of the Korea and Mongolia Department
of the Institute of Oriental Studies of the
Russian Academy of Sciences, outlined
the specifics of the Russia-Mongolia-China
infrastructure corridor. A comprehensive
assessment of the Mongolian position in
Central Asia and the priority objectives of the
country arising in this regard were presented
by D.Sc. Vladimir BELOV (YURTAEV), Professor
of RUDN University. Dr. Marina NEKRASOVA,
Associate Professor, Vice President and
Managing Partner of the National Foundation
for Legal Support of Organizations and
Citizens dedicated her speech to the carbon
footprint of global supply chains and
“carbon leakage”, the technological risks of
Mongolia, as well as the prospects for the
digital transformation of trade and economic
relations between Russia and Mongolia
for the purpose of decarbonization. D.Sc.,
Professor Vera ZABOTKINA, Vice-Rector for
International Cooperation of the Russian State
Humanitarian University presented the final
report on the implementation of the Erasmus
+ project with the participation of Russian
and Mongolian universities. An exchange of
short speeches, comments and aspirations of
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KOMMEHTapUAMN N MOXeNaHUAMM YYaCTHU-
KOB KpYyrfioro crona.

YuntbiBaa BaXHOCTb MeEpPONPUATUA, €ero
maTepuanbl 6yayT onybnmkoBaHbl B MexAy-
HapofHOM HayyHoMm xypHane MUHTU «Ak-
dopmauma n MHHOBALMM» N DNEKTPOHHOM
Hay4HOM XypHane «Poccua n Asunsar.

the round table participants ended the round
table.

Given the importance of the event, all
related materials will be published in the ICSTI
international scientific journal “Information
and Innovations” and the electronic scientific
journal “Russia and Asia"
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NMPABUNA

odpopMAeHUA cTaTen AN MEXAYHAPOAHOIro HayuyHOro XypHaAna
«MHdopMmauuma U MHHOBaUUW»

Yupegutenb n mnsgatenb: MexayHapoOHbI LIEHTP Hay4YHOW M TeXHMYECKON UHPopmMaumm
(MUHTW)

ISSN: 1994-2443

CraTyc: MeXXayHapOaHbIN, ABYA3bIUYHbIN (PYCCKWA, aHTTIMNCKII)

TemaTnyeckune HanpasBneHus:
NHdopmaymroHHoe 06LecTBo

NHpopmaTnka
NHbopmaumoHHO-6MbnnoTeyHas aeAaTenbHOCTb
HaykomeTpus, 6ubnmometpusa

HoBble TexHONornm B o6pasoBaHmm
MHHOBaALMOHHAA SKOHOMMKaA

MNHHOBALMOHHbIE MPOEKTI

MexayHapoaHoe COTPYAHMNYECTBO

JKOHOMMKa MHPOPMALMOHHON AEATENBHOCTM

PekomeHgauum no opopmneHmio.
1. Pepakums NnpuHMMaeT K paCCMOTPEHUNI0 OPUTMHaNbHble CTaTbu 06beMom ao 40 000 3HaKoB
(c npobenamn). B cnyuae, Korga npeBbiWaoLWMii HOPMATUBLI 06bEM CTaTbl, MO MHEHUIO aBTOPA,
onpaBhaH M He MOXeET ObITb YMEHbLUEH, pelleHre 0 NybnmKaumm NpUHUMAETCA Ha 3acefaHunm
penKkonnernn no pekomeHpaunm peuenseHTta. CTaTby NPUHUMAKOTCA TONIbKO B 3N1EKTPOHHOM
BME Ha afpec aneKTPOoHHOM noyuTtbl e-mail: bem@icsti.int, kalmykova@icsti.int
2. ®ann ctaTby JomkeH 6biTb B popmate *.doc unu *docx. lMpepgoctaBnaemas gna nybnmkaymm
CTaTbA JOKHa ObITb akTyanbHON, 0bnagaTb HOBU3HOW, OTPaXaTb NOCTaHOBKY 3afaun (npobne-
Mbl), OMCaHNE OCHOBHbIX Pe3yNbTaTOB MCCNe[0BaHNA, BbIBOAbI, @ TaKKe COOTBETCTBOBATb YKa-
3aHHbIM HMXKe NpaBunaMm opopMIeHus.
3. He ponyckaeTca HanpasneHue B pefakumio paboT, HaneyaTaHHbIX B APYrUX N3JaHUAX UK
y>Ke OTNpPaBNIEHHbIX B Apyrue pefakumu.
4. Pepakuma octaBnaeT 3a co601 NpaBo COKpaLLaTb Y peAakTUpPOoBaTb NpeacTaBieHHble pabo-
Tbl. Bce cTaTby, NnocTynatowme B pefakuuio XXypHarna, MpoxXoaaT peLeH3npoBaHme.
5. MpuHAaTble cTaTby Ny6nMKytoTca 6becnnaTtHo. Pykonucuy ctaTell aBTopaM He BO3BpalLaoTcs,
aBTOPCKME roHOpapbl He BbIM1auyMBaoTCA.
6. TexHnuyeckme TpeboBaHNA K 0PpOpMIEHNIO TEKCTA:
« WpwndTt: Times New Roman
« Pa3mep wpurdTta — 12, nONoOXKeHNe Ha CTPAHULE — MO LWMPVHE TEKCTa.
+ [lonA: no 2 cm co BCex CTOPOH.
+  MexpycTpouHbl uHTepBan: «MHoxuTenb» 1,5.
«  WHTepBan mexpy ab3auamu «lepeg» — HeT, «[locne» — «10 NT».
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+ A63ayHbii otctyn — 1,25.

« TeKCT: ogHa KONTOHKA Ha CTpaHuLe.

+ TekctoBbill pegakTop Microsoft Word

« OpueHTauua: KHMXKHasdA, 6e3 cTpaHuL, 6e3 NepeHoCoB, KenaTesbHO 6e3 NOCTPaHNYHbIX

CHOCOK.
« CraTtbA gonxkHa 6bITb NpeAcTaBneHa B ogHOM darine.

7. TUTYNbHBIN NNCT JOMKEH COAEPKaTb (Ha PYCCKOM M aHTIMNCKOM A3blKax):

YOK cTatby (MONY>XMPHBIA KypCuB, JaeTcA no no Tabnuuam YHuBepcanbHOW AeCATUYHOWN
Knaccudukaumm, umeroLenca B 6ubnmoTtekax nnm C NOMOLLbIO MHTEPHET — PecypCoB, Hanpu-
mep: http://teacode.com/online/udc/ unn udk-codes.net).

e HasBaHue cTtaTby (N0 LeHTpy, 6e3 oTCTyna, NponncHbIMN 6ykBaMu). HazBaHme cTaTbu
AOJHKHO COOTBETCTBOBATb C/IeAyOWNM TpeboBaHUAM:

- Ha38AHUA HAy4HbIX cmameu 00/1XHbl 66IMb UHGHOPMAMUBHLIMU;

- 8 HA38AHUAX cmamel MOXHO UCN0J16308aMb MOJIbKO 06WeNpUHAMBbIE COKPaWeHUs;

- 8 nepesode Ha38aHUU cmameu Ha aHUUCKUU A3bIK He 00J1KHO 6bIMb HUKAKUX MPAHC-
Jlumepayuli C pycckozo A3bIKa, KpoMe HenepegooUuMblX HA38aHUU cO6CMBEHHbIX UMeH, npubopos
u 0p. 06veKMos, uMetowux cobcmeeHHble Ha38AHUA; MAKXe He UCNOJ1b3yemcs Henepegooumbili
C/1eHe, U38eCMHbIl MOJIbKO pYCCKO208OPAWUM Cneyuanucmam. AHas02u4HO C aH2IUlCKO20 Ha
pycckud.

2Mo mak»xe OMHOCUMCA K ABMOPCKUM pe3tomMe (AHHOMAuusam) U KJIlo4e8bIM C/I08AM.

e VHuumanbl, pamunna aBTopa (3arnaBHble OYyKBbl, MONYKUPHbINA, NONOXEHNE C/leBa
CTpaHuubl 6e3 oTCcTyna);

e (BepeHna o6 aBTOpe: yyeHaa CTeneHb, yyeHoe 3BaHue, pomxHocTb, ORCID ID,
Researcher ID, mecTo paboTbl, ropoa, CTpaHa, SNEKTPOHHbIN agpec (CTPOoUHble BYKBbI, MOSO-
XKeHue cneBa CTpaHuubl 6e3 oTcTyna).

e VHnumansbl, bamnnus, ceegeHmA 06 aBTope yKasbiBalOTCA ANA KaXKAoro aBTopa

e Oamunusa, nHMUnanbl — KypcmB. HazBaHme cTaTby — NONYKUPHBIN KypcnB. Appunu-
auum aBTopa, ropof, CTpaHa — KypCuB.

e AHHOTauuA K cTtaTbe. CNOBO «AHHOTAUMA» BbIAENAETCA MOMYKMPHbBIM KYPCUBOM, MO-
cne cloBa CTaBUTCA TouKa. O6bem fo 250 cnoB. AHHOTaALMA K OPUIMHANbHOW CTaTbe AOSKHA
NMEeTb CrefyoLLyo CTPYKTYpPY: Lieflb, 3aJaun, MeToAbl, pe3yfbTaTbl, 3aK/I0UEHME, N HE [OSIXK-
Ha copepkaTb abbpeBmaTyp. AHHOTALMA ABNAETCA HE3aBUCKMMbIM OT CTaTbW UICTOYHNKOM UH-
dopmMaumn ana pasmeLleHna B pasiMyHbIX HayuHbIX 6a3ax JaHHbIX.

e KnioueBble cnoBa. Opasa «KntoueBble C/I0Ba» BblAENAETCA NMONYKUPHBIM KYPCUBOM,
nocne ¢pasbl cTaBuTCA fBoeToumne. Camu KnroyeBble C/I0Ba YKa3biBaloTcA nocne ¢pasbl «Knio-
yeBble C/I0Ba» B TON Xe CTpoKe. KonmyecTBo KoueBbix C/IoB — He 6onee 10, BblgenaoTca
KYPCMBOM.

e [lnAa cTaTell Ha PyCCKOM A3blke Ha3BaHMe CTaTbW, aHHOTAUWA, KNOYeBble C/I0Ba, ad-
dunmnayma nprBoAATCA AONONHUTENBHO Ha aHIIMNCKOM A3bIKe; GamMUnna, UMs aBTopa B aH-
FMANCKON TpaHCAUTepaunn. [1nA cTaTein Ha aHIMMIACKOM A3blKe Ha3BaHMe CTaTbW, aHHOTaUMA,
K/ntoueBble c/loBa, apdpunmauma [ONONHUTENIBHO NPMBOAATCA Ha PYCCKOM A3blKe; damunus,
NMA aBTOPa B PYCCKOW TpaHCUTepaummn

8. MNpu nepBomM ynomMmHaH1UM TEPMUHOB, HEOAHOKPATHO MCMOJb3yeMbIX B CTaTbe (O4HAKO He
B 3aroJfI0OBKe CTaTby 1 HE B aHHOTaLMM), HEOOXOANMO AaBaTb NX NOJIHOE HAMMEHOBaHME N COKpa-
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WeHre B CKOOKax, B NOCNeAyoLWEeM NPUMEHATb TONbKO COKpaLleHMe, OAHAKO UX MPYMEHEHKe
LOJKHO ObITb CBEAAEHO K MUHVMYMY.
9. OdopmneHme Tabnuu;

e Kaxpasa Tabnuua pomkHa 6biTb MPOHYMEpPOBaHa, UMeTb 3arofloBOK U UCTOYHUK faH-
HbIX.

e Homep Tabnumubl 1 3aronoBoK pasmeLlaioTca Hag Tabnuuen. Homep odopmnaeTca Kak
«Tabnuua 1», KypcrB, NONOXEHMe TeKCTa Ha CTPaHKMLEe MO NPaBoOMy Kpato. 3aronoBoK pas-
MeLLaeTCA Ha CrieayioLen CTPOKE, MONYXUPHbIN WPUGT, MONTIOKEHME TEKCTA Ha CTPaHMULEe No
LeHTpY. MICTOYHMK AaHHbIX YKa3biBaeTcA nog Tabnuuen. Cnoso «cToUHUK» BbligenseTcs no-
NYXXUPHBIM KYPCUBOM, Yepe3 ABOETOUME YKa3blBAETCA UCTOUYHMK AaHHbIX, BbIAENAETCA Kyp-
CUBOM.

e Ha kaxpayto Tabnuuy fonxHa 6biTb CCbiNKa B TEKCTE.

10. OpopmneHue rpadryeckoro matepuana:

e Kaxpbln 06beKT JOMKeH OblTb NPOHYMEPOBAH, UMETb 3arofIOBOK Y UCTOYHUK AaHHbIX.

e Homep obbekTa 1 3aronoBok pa3melyatotcsa nog obvekTom. Homep odpopmnaetca
Kak «Puc. 1.», KypcmB, NONOXKeHMe TeKCTa Ha CTpaHuLe No LeHTpy. [lanee cnefyet Ha3BaHue,
nonyunpHoi wWpundT. Yepes npoben B ckobKax yKasbiBaeTCA UCTOUYHUK, opopmnaeTca Kak
«McTouHmk: PoccTart, gaHHble Ha 12.08.2014 r.», KypcuB.

e Ha Kaxabll pUCyHOK fOMmKHa ObITb CCbIIKA B TEKCTE.

e Tabnuubl, pUCyHKM 1 rpaduKm: YepHo-b6enble, xkenatenbHo 6e3 LUBeTHOW 3annBKu. [lo-
NyCKaeTcs WTPMXOBKa. PUCYHKM 1 Tabnuubl, pacnonaraiowmneca no TeKCTy CTaTby, JOMKHbI
ObITb TaK>Ke BbINONIHEHbI OTAENbHO B dopmare tif nnm jpg, umeTb eanHyto Hymepauuo 1 npu-
naratbCA K 31eKTPOHHOMY BapUaHTy CTaTb.

e [padukn B popmate xls
11. OpopmneHue popmyn:

e Matematnueckne dopmynbl opopmnaTca yepes pegaktop dopmyn «Microsoft
Equation». Ix Hymepauma npocTaBnAaeTcAa C NpPaBoW CTOPOHbI B CKOOKaXx.

12. OdpopmneHmre cnmcka nuTepaTypbil:

e Cnncok nuTepaTypbl NPUBOAUTCA B KOHLIE CTaTby M O3arnaenmeaetca «Jlutepatypa,
3arnaBHble OYKBbl, MOMYXKNPHbIN, MONTIOXKEHNE MO IeBOMY Kpato CTPaHMLbl.

e Luntnpyemas nutepatypa npuBoaUTCA OOLMM CNUCKOM B NOPAAKE YNOMUHaHMA Ha
A3blKe OpUrHana B KOHuUe cTtatbu. [pr HanuumMmn Ha3BaHWA C UCMOJIb30BAHNEM UHOTO A3bIKa
KpoMe pYyCCKOro MM aHMMNCKOro B KBagpaTHbIX CKOOKax nmocne Ha3BaHWA [AeTCA ero rne-
peBOA Ha aHMMUINCKMIA A3bIK. Brbnuorpaduueckne ccoinkm B TEKCTe CTaTby CriefyeT AaBaTb
B KBagpaTHbIX CKoOKax. ECin cCbinky NprBOAAT Ha KOHKPETHbIN GparMeHT TeKCTa JOKYMEHTA,
B OTCbUIKE YKa3blBalOTCA MOPAAKOBbIA HOMEpP U CTpaHuLbl. CBeAeHNA pa3fensaoTca 3anaTon.
Hanpumep, [10, c. 81]. 3anpeLyaeTca MCNonb30BaTb CCbUIKU-CHOCKM AN1A yKa3aHUA UCTOYHN-
KOB.

e JlononHuTenbHbIV CNUCOK NUTepaTypbl B pomaHckom andasute (References) Heobxo-
AVIMO MpPYBOAUTb ANA COOTBETCTBUA NMy6nmnKyembix paboT TpeboBaHMAM MeXAyHapOOHbIX
6a3 AaHHbIX.

e Cnncok uctoyHnkoB B References fonKeH MOMHOCTbIO COOTBETCTBOBATb TakOBOMY
B Cnucke nutepatypsbl. References fonmkHbl coyeTaTb TPAHCIUT U NEPEBOA Ha AHMUIACKNNA
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A3bIK. PycckoasbluHble ncTouHuKM B References gonHbl 6biTb HanvcaHbl 6yKkBammy pomMaH-
CKoro andasura:
- Mme pyCcCKOA3bIYHbIE UCMOYHUKU, Yy KOMOpbIX Cyuecmayem ogpuyudsibHell nepegoo Ha
aHanutickuti, 00/mKHbl 6biImb npusedeHbl 8 nepesooe;
- me UCMOYHUKU, 0711 KOMOpbIX hepesod He cyujecmsyem, OO/IXHbl Gbimb OdHbI
8 MpaHcumepayuu.
e Cnuncok nutepatypbl odopmnsaeTca No ctaHgapTy Vancouver.
e [pu onncaHnn nctouHunka cnepyeT ykasbiBatb ero DOI, ecnv ygaeTtca ero Hamtu
13. MNpun HanMuUKn 3ameyaHnin PyKONMCb BO3BPALLAETCA aBTOPY Ha AOPaboTKYy.
14. Ina obyyvalowmxca TpebyeTca NpeaoCcTaBUThb 3aKNOYEHE HAYyYHOTrO PYKOBOAUTENA UK
cneyvanmcTa no TeMaTuke paboTbl, PEKOMEHAYIOLWErO AaHHYIO CTATbIO K ONybnMKOBaHMIO.

JK3emMnnApbl XypHana ¢ ony6nMKOBaHHbIMI CTaTbAMN MOXKHO Npuobpectn nué6o B MLHTH,
nnbo nyTem NOANUCKM Ha COOTBETCTBYIOLLEE N3aaHNe.

B cnyyae HEBO3MOXKHOCTU COOTBETCTBOBATb KaKOMY-MOO MYHKTY 13 TpeboBaHuMii, Npocbba
006paLlaTbCA K cneumanmcTam Hawero nsgaTenbcrtsa. OHM Bcerga rotoBbl NOMoYb Bam Kak coBe-
TOM, TaK M KOHKPETHbIM IeICTBUEM.

76

WHpopmauus n nHHosaumn. 2021. T. 16, Ne 1



Information and Innovations. 2021. Vol. 16, Ne 1

Author Guidelines

1. The editorial office accepts for consideration the original articles up to 40,000 characters
(with spaces). In the case when the extra volume of the article exceeding the standards, in the
opinion of the author, is justified and cannot be reduced, the decision on publication is made
by the editorial board on the recommendation of the reviewer. Articles are accepted only in
electronic form to e-mail address: bem@icsti.int, kalmykova@icsti.int

2. The article file must be in the *.doc or *docx format. The article submitted for publication
must be up-to-date, have a novelty, reflect the statement of the problem, the description of the
main results of the study, conclusions, and also comply with the design rules listed below.

3. Itis not allowed to send to the editorial office works published in other editions or already
sent to other editorial offices.

4. The editorial office reserves the right to shorten and edit the submitted works. All articles
submitted to the journal are reviewed.

5. Accepted articles are published free of charge. Manuscripts of articles are not returned to
the authors, and royalties are not paid.

6. Technical requirements for the design of the text:

« Font: Times New Roman.

« Font size — 12, position on the page — along the width of the text.

« Margins: 2 cm on all sides.

« Line spacing: “Multiplier” 1.5.

« The interval between paragraphs “Before” — no, “After” —“10 pt".

« Paragraph indent-1.25 .

. Text: one column per page.

« Microsoft Word Text Editor

« Orientation: portrait, no pages, no hyphenation, preferably no page footnotes.

+ The article must be submitted in one file.
7.The title page must contain (in Russian and English):

« UDC of the article (bold italics, given according to the tables of the Universal Decimal
Classification available in libraries or using Internet resources, for example: http://teacode.
com/online/udc/ or udk-codes.net).

« The title of the article (in the center, without indentation, in capital letters). The title of
the article must meet the following requirements:

- the titles of scientific articles must be informative;

- only common abbreviations can be used in the titles of articles;

-inthetranslation of thetitles of articlesinto English there should not be any transliterations
from the Russian language, except for untranslatable names of proper names, devices, and
other objects that have their own names; untranslated slang, known only to Russian-speaking
specialists, is not used. Likewise from English to Russian.

This also applies to author’s summaries (annotations) and keywords.

¥ |nitials, surname of the author (capital letters, bold, position on the left of the page without
indentation);
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* Information about the author: academic degree, academic title, position, ORCID ID,
Researcher ID, place of work, city, country, email address (lowercase letters, position on the left of
the page without indentation).

* Initials, surname, and information about the author are specified for each author.

* Last name, initials — italics. The title of the article is in bold italics. Author’s affiliations, city,
country — italics.

* Abstract of the article. The word “Abstract”is highlighted in bold italics, followed by a dot. The
volume is up to 250 words. The abstract to the original article should have the following structure:
purpose, objectives, methods, results, conclusion, and should not contain abbreviations. The
abstract is an independent source of information for placement in various scientific databases.

* Keywords. The phrase “Keywords” is highlighted in bold italics, followed by a colon. The
keywords themselves are specified after the phrase “Keywords” in the same line. The number of
keywords — no more than 10, are highlighted in italics.

* For articles in Russian, the title of the article, abstract, keywords, affiliation are given
additionally in English; surname, author’s name in English transliteration. For articles in English,
the title of the article, abstract, keywords, affiliation are additionally given in Russian; surname,
author’s name in Russian transliteration

8. At the first mention of terms repeatedly used in the article (but not in the title of the article
or in the abstract), it is necessary to give their full name and abbreviation in parentheses, and
then apply only the abbreviation, but their use should be minimized.

9. Table design:

* Each table must be numbered, have a title, and have a data source.

*The table number and title are placed above the table. The number is made out as “Table 17,
italics, the position of the text on the page on the right edge. The title is placed on the next line,
bold font, the position of the text on the page in the center. The data source is specified under
the table. The word “Source” is highlighted in bold italics, the data source is indicated by a colon,
and itis highlighted in italics.

* Each table must be referenced in the text.

10. Design of graphic material:

* Each object must be numbered, have a title and data source.

* The item number and title are placed under the item. The number is made out as “ Fig. 1.,
italics, the position of the text on the page in the center. This is followed by the name, in bold.
Separated by a space in parentheses, the source is indicated, it is issued as “Source: Rosstat, data
as of 12.08.2014" italics.

* Each drawing must be referenced in the text.

* Tables, figures and graphs: black and white, preferably without color filling. Hatching is
allowed. Figures and tables located in the text of the article should also be made separately in tif
or jpg format, have a single numbering and be attached to the electronic version of the article.

* Charts in the format xIs

11. Formula design:

* Mathematical formulas are formed through the formula editor “Microsoft Equation”. Their
numbering is placed on the right side in parentheses.
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12. Design of the list of references:

*The list of references is given at the end of the article and is titled “Literature”, capital letters,
bold, position on the left edge of the page.

*The cited literature is given in the general list in the order of reference in the original language
at the end of the article. If there is a name using a language other than Russian or English, the
English translation is given in square brackets after the name. Bibliographic references in the text
of the article should be given in square brackets. If the link leads to a specific fragment of the
document text, the reference number and pages are specified in the reference. The information
is separated by a comma. For example, [10, p. 81]. It is forbidden to use footnotes to indicate
sources.

* An additional list of references in the Roman alphabet (References) must be provided to
ensure that the published works meet the requirements of international databases.

* The list of sources in References should fully correspond to that in the List of References.
References must combine transliteration and English translation. Russian-language sources in
References should be written in the letters of the Roman alphabet:

- those Russian-language sources that have an official translation into English should be given
in the translation;

- those sources for which the translation does not exist must be given in transliteration.

*The list of references is drawn up according to the Vancouver standard.

* When describing the source, you should specify its DOI, if you can find it

13. If there are any comments, the manuscript is returned to the author for revision.

14. Students are required to provide the opinion of the supervisor or specialist on the subject
of the work, recommending this article for publication.

Copies of the journal with published articles can be purchased either from ICSTI or by
subscribing to the corresponding publication.

If it is impossible to comply with any of the requirements, please contact the specialists of our
publishing house. They are always ready to help you with advice and concrete action.
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